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 If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is filing this schedule
because of §§240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box [  ].  

 

 The remainder of this cover page shall be filled out for reporting person’s initial filing on this form with respect to the subject class of securities, and for any
subsequent amendment containing information which would alter disclosures provided in a prior cover page.  

 

 The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934
(“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act (however, see the Notes).  

 
 

 
 



 
 
CUSIP NO.   
410495105                                                                                                                                                                                                   

  

                                                                                                                                                                                                                                 
1 NAME OF REPORTING PERSON                                                                                                                      Leading Investment & Securities

Co., Ltd.
 

   
 I.R.S. IDENTIFICATION NO. OF ABOVE PERSON   
                                                                                                                                                                                                                               
 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP          (a)
x (1)
        
(b) o

 

                                                                                                                                                                                                                                  
 

3 SEC USE ONLY   
                                                                                                                                                                                                                                  

 
4 SOURCE OF FUNDS  WC 

                                                                                                                                                                                                                                   
 

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) or 2(e) 

 
o

 
 

                                                                                                                                                                                                                                 
 

6 CITIZENSHIP OR PLACE OF ORGANIZATION  Korea 
   
 

                                                                                                                                                                                           
NUMBER OF

SHARES
BENEFICIALLY

OWNED BY
THE

REPORTING
PERSON WITH

 
7

 
SOLE VOTING POWER

 
0

 

                                                                                                                                                                      
 
8

 
SHARED VOTING POWER

 
4,152,398

 

                                                                                                                                                                        
 
9

 
SOLE DISPOSITIVE POWER

 
0

 

                                                                                                                                                                        
 
10

 
SHARED DISPOSITIVE POWER

 
4,152,398

 

                                                                                                                                                                         
 
11

 
AGGREGATE AMOUNT BENEFICIALLY OWNED BY THE REPORTING PERSON

 
4,152,398

 

                                                                                                                                                                                                                                    
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES o 

                                                                                                                                                                                                                                    
 

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 8.1% (2) 
                                                                                                                                                                                                                                    
 

14 TYPE OF REPORTING PERSON CO BD  
                                                                                                                                                                                                                                    
 

          (1) Leading Investment & Securities Co., Ltd. forms part of a group with each of Dae Hyuk Park, IWL Partners LLC, Value F2, LLC
and Leading Value Fund.  Dae Hyuk Park is the Chief Executive Officer and sole owner of IWL Partners LLC.  IWL Partners LLC
is the general partner of Leading Value Fund, which is the sole owner of Value F2, LLC, which in turn owns approximately 32.7% of
Leading Investment & Securities Co., Ltd.  Dae Hyuk Park directly owns approximately 3.3% of Leading Investment & Securities
Co., Ltd. and IWL Partners LLC directly owns approximately 10.7% of Leading Investment & Securities Co., Ltd.  Dae Hyuk Park

 

 
 

 
 



 
 

 is also a director of each of Leading Value Fund and Value F2, LLC and the Vice Chairman of Leading Investment & Securities Co.,
Ltd.

 

 
          (2) This percentage is calculated based upon the total amount of outstanding shares of Common Stock beneficially owned by Leading

Investment & Securities Co., Ltd., divided by 51,182,390, which represents the total number of shares of Common Stock issued and
outstanding as of May 17, 2010 after giving effect to the transaction reported herein.

 

 
 

 
 



 
 
CUSIP NO.   
410495105                                                                                                                                                                                                   

  

                                                                                                                                                                                                                                 
1 NAME OF REPORTING PERSON                                                                                                                                                                     Dae

Hyuk Park
 

   
 I.R.S. IDENTIFICATION NO. OF ABOVE

PERSON
  

                                                                                                                                                                                                                               
 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP          (a)
x (1)
        
(b) o

 

                                                                                                                                                                                                                                  
 

3 SEC USE ONLY   
                                                                                                                                                                                                                                  

 
4 SOURCE OF FUNDS  WC (2) 

                                                                                                                                                                                                                                   
 

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) or 2(e) 

 
o

 
 

                                                                                                                                                                                                                                 
 

6 CITIZENSHIP OR PLACE OF ORGANIZATION  Korea 
   
 

                                                                                                                                                                                           
NUMBER OF

SHARES
BENEFICIALLY

OWNED BY
THE

REPORTING
PERSON WITH

 
7

 
SOLE VOTING POWER

 
0

 

                                                                                                                                                                      
 
8

 
SHARED VOTING POWER

 
4,152,398

 

                                                                                                                                                                        
 
9

 
SOLE DISPOSITIVE POWER

 
0

 

                                                                                                                                                                        
 
10

 
SHARED DISPOSITIVE POWER

 
4,152,398

 

                                                                                                                                                                         
 
11

 
AGGREGATE AMOUNT BENEFICIALLY OWNED BY THE REPORTING PERSON

 
4,152,398

 

                                                                                                                                                                                                                                    
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES o 

                                                                                                                                                                                                                                    
 

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 8.1% (3) 
                                                                                                                                                                                                                                    
 

14 TYPE OF REPORTING PERSON IN  
                                                                                                                                                                                                                                    
 

          (1) Dae Hyuk Park forms part of a group with each of Leading Investment & Securities Co., Ltd., IWL Partners LLC, Value F2, LLC
and Leading Value Fund.  Dae Hyuk Park is the Chief Executive Officer and sole owner of IWL Partners LLC.  IWL Partners
LLC is the general partner of Leading Value Fund, which is the sole owner of Value F2, LLC, which in turn owns approximately
32.7% of Leading Investment & Securities Co., Ltd.  Dae Hyuk Park directly owns approximately 3.3% of Leading Investment &
Securities Co., Ltd. and IWL Partners LLC directly owns approximately 10.7% of Leading Investment & Securities Co., Ltd.  Dae
Hyuk Park

 

 
 

 
 



 
 

 is also a director of each of Leading Value Fund and Value F2, LLC and the Vice Chairman of Leading Investment & Securities Co.,
Ltd.

 

 
          (2) The source of funds used in making the acquisition is the working capital of Leading Investment & Securities Co., Ltd.  

 
          (3) This percentage is calculated based upon the total amount of outstanding shares of Common Stock beneficially owned by the

Reporting Persons, divided by 51,182,390, which represents the total number of shares of Common Stock issued and outstanding as
of May 17, 2010 after giving effect to the transaction reported herein

 

 
 

 
 



 
 
CUSIP NO.   
410495105                                                                                                                                                                                                   

  

                                                                                                                                                                                                                                 
1 NAME OF REPORTING PERSON                                                                                                                                                                IWL

Partners LLC
 

   
 I.R.S. IDENTIFICATION NO. OF ABOVE

PERSON
  

                                                                                                                                                                                                                               
 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP          (a)
x (1)
        
(b) o

 

                                                                                                                                                                                                                                  
 

3 SEC USE ONLY   
                                                                                                                                                                                                                                  

 
4 SOURCE OF FUNDS  WC (2) 

                                                                                                                                                                                                                                   
 

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) or 2(e) 

 
o

 
 

                                                                                                                                                                                                                                 
 

6 CITIZENSHIP OR PLACE OF ORGANIZATION  Korea 
   
 

                                                                                                                                                                                           
NUMBER OF

SHARES
BENEFICIALLY

OWNED BY
THE

REPORTING
PERSON WITH

 
7

 
SOLE VOTING POWER

 
0

 

                                                                                                                                                                      
 
8

 
SHARED VOTING POWER

 
4,152,398

 

                                                                                                                                                                        
 
9

 
SOLE DISPOSITIVE POWER

 
0

 

                                                                                                                                                                        
 
10

 
SHARED DISPOSITIVE POWER

 
4,152,398

 

                                                                                                                                                                         
 
11

 
AGGREGATE AMOUNT BENEFICIALLY OWNED BY THE REPORTING PERSON

 
4,152,398

 

                                                                                                                                                                                                                                    
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES o 

                                                                                                                                                                                                                                    
 

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 8.1% (3) 
                                                                                                                                                                                                                                    
 

14 TYPE OF REPORTING PERSON OO  
                                                                                                                                                                                                                                    
 

          (1) IWL Partners LLC forms part of a group with each of Leading Investment & Securities Co., Ltd., Dae Hyuk Park, Value F2,
LLC and Leading Value Fund.  Dae Hyuk Park is the Chief Executive Officer and sole owner of IWL Partners LLC.  IWL
Partners LLC is the general partner of Leading Value Fund, which is the sole owner of Value F2, LLC, which in turn owns
approximately 32.7% of Leading Investment & Securities Co., Ltd.  Dae Hyuk Park directly owns approximately 3.3% of
Leading Investment & Securities Co., Ltd. and IWL Partners LLC directly owns approximately 10.7% of Leading Investment
& Securities Co., Ltd.  Dae Hyuk Park

 

 
 

 
 



 
 

 is also a director of each of Leading Value Fund and Value F2, LLC and the Vice Chairman of Leading Investment & Securities
Co., Ltd.

 

 
          (2) The source of funds used in making the acquisition is the working capital of Leading Investment & Securities Co., Ltd.  

 
          (3) This percentage is calculated based upon the total amount of outstanding shares of Common Stock beneficially owned by the

Reporting Persons, divided by 51,182,390, which represents the total number of shares of Common Stock issued and outstanding
as of May 17, 2010 after giving effect to the transaction reported herein.

 

 
 

 
 



 
 
CUSIP NO.   
410495105                                                                                                                                                                                                   

  

                                                                                                                                                                                                                                 
1 NAME OF REPORTING PERSON                                                                                                                                                                       Value

F2, LLC
 

   
 I.R.S. IDENTIFICATION NO. OF ABOVE

PERSON
  

                                                                                                                                                                                                                               
 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP          (a)
x (1)
        
(b) o

 

                                                                                                                                                                                                                                  
 

3 SEC USE ONLY   
                                                                                                                                                                                                                                  

 
4 SOURCE OF FUNDS  WC (2) 

                                                                                                                                                                                                                                   
 

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) or 2(e) 

 
o

 
 

                                                                                                                                                                                                                                 
 

6 CITIZENSHIP OR PLACE OF ORGANIZATION  Korea 
   
 

                                                                                                                                                                                           
NUMBER OF

SHARES
BENEFICIALLY

OWNED BY
THE

REPORTING
PERSON WITH

 
7

 
SOLE VOTING POWER

 
0

 

                                                                                                                                                                      
 
8

 
SHARED VOTING POWER

 
4,152,398

 

                                                                                                                                                                        
 
9

 
SOLE DISPOSITIVE POWER

 
0

 

                                                                                                                                                                        
 
10

 
SHARED DISPOSITIVE POWER

 
4,152,398

 

                                                                                                                                                                         
 
11

 
AGGREGATE AMOUNT BENEFICIALLY OWNED BY THE REPORTING PERSON

 
4,152,398

 

                                                                                                                                                                                                                                    
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES o 

                                                                                                                                                                                                                                    
 

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 8.1% (3) 
                                                                                                                                                                                                                                    
 

14 TYPE OF REPORTING PERSON OO  
                                                                                                                                                                                                                                    
 
          (1) Value F2, LLC forms part of a group with each of Leading Investment & Securities Co., Ltd., Dae Hyuk Park, IWL Partners

LLC and Leading Value Fund.  Dae Hyuk Park is the Chief Executive Officer and sole owner of IWL Partners LLC.  IWL
Partners LLC is the general partner of Leading Value Fund, which is the sole owner of Value F2, LLC, which in turn owns
approximately 32.7% of Leading Investment & Securities Co., Ltd.  Dae Hyuk Park directly owns approximately 3.3% of
Leading Investment & Securities Co., Ltd. and IWL Partners LLC directly owns approximately 10.7% of Leading
Investment & Securities Co., Ltd.  Dae Hyuk Park is also a

 

 
 

 
 



 
 

 director of each of Leading Value Fund and Value F2, LLC and the Vice Chairman of Leading Investment & Securities Co.,
Ltd.

 

 
          (2) The source of funds used in making the acquisition is the working capital of Leading Investment & Securities Co., Ltd.  

 
          (3) This percentage is calculated based upon the total amount of outstanding shares of Common Stock beneficially owned by the

Reporting Persons, divided by 51,182,390, which represents the total number of shares of Common Stock issued and
outstanding as of May 17, 2010 after giving effect to the transaction reported herein.

 

 
 

 
 



 
 
 
CUSIP NO.   
410495105                                                                                                                                                                                                   

  

                                                                                                                                                                                                                                 
1 NAME OF REPORTING PERSON                                                                                                                                                           

Leading Value Fund
 

   
 I.R.S. IDENTIFICATION NO. OF

ABOVE PERSON
  

                                                                                                                                                                                                                               
 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP         (a)
x (1)
       
(b) o

 

                                                                                                                                                                                                                                  
 

3 SEC USE ONLY   
                                                                                                                                                                                                                                  

 
4 SOURCE OF FUNDS  WC (2) 

                                                                                                                                                                                                                                   
 

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS
IS REQUIRED PURSUANT TO ITEM 2(d) or 2(e) 

 
o

 
 

                                                                                                                                                                                                                                 
 

6 CITIZENSHIP OR PLACE OF ORGANIZATION  Korea 
   
 

                                                                                                                                                                                           
NUMBER OF

SHARES
BENEFICIALLY

OWNED BY
THE

REPORTING
PERSON WITH

 
7

 
SOLE VOTING POWER

 
0

 

                                                                                                                                                                      
 
8

 
SHARED VOTING POWER

 
4,152,398

 

                                                                                                                                                                        
 
9

 
SOLE DISPOSITIVE POWER

 
0

 

                                                                                                                                                                        
 
10

 
SHARED DISPOSITIVE POWER

 
4,152,398

 

                                                                                                                                                                         
 
11

 
AGGREGATE AMOUNT BENEFICIALLY OWNED BY THE REPORTING PERSON

 
4,152,398

 

                                                                                                                                                                                                                                    
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES o 

                                                                                                                                                                                                                                    
 

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 8.1%
(3)

 

                                                                                                                                                                                                                                    
 

14 TYPE OF REPORTING PERSON OO  
                                                                                                                                                                                                                                    
 
          (1) Leading Value Fund forms part of a group with each of Leading Investment & Securities Co., Ltd., Dae Hyuk Park,

IWL Partners LLC and Value F2, LLC.  Dae Hyuk Park is the Chief Executive Officer and sole owner of IWL
Partners LLC.  IWL Partners LLC is the general partner of Leading Value Fund, which is the sole owner of Value F2,
LLC, which in turn owns approximately 32.7% of Leading Investment & Securities Co., Ltd.  Dae Hyuk Park directly
owns approximately 3.3% of Leading Investment & Securities Co., Ltd. and IWL Partners LLC directly owns
approximately 10.7% of Leading Investment & Securities Co., Ltd.  Dae Hyuk Park is also a

 

 
 

 
 



 
 

 director of each of Leading Value Fund and Value F2, LLC and the Vice Chairman of Leading Investment & Securities
Co., Ltd.

 

 
          (2) The source of funds used in making the acquisition is the working capital of Leading Investment & Securities Co., Ltd.  

 
          (3) This percentage is calculated based upon the total amount of outstanding shares of Common Stock beneficially owned by

the Reporting Persons, divided by 51,182,390, which represents the total number of shares of Common Stock issued and
outstanding as of May 17, 2010 after giving effect to the transaction reported herein.

 

 
 

 
 



 
 
This Amendment No. 1 to Schedule 13D (this “Amendment No. 1”) amends and supplements or amends and restates, as indicated, the Statement on Schedule 13D filed on
September 14, 2009, by the Reporting Persons (the “Schedule 13D”), with respect to the shares of common stock, par value $0.001 per share (the “Common Stock”), of Hanmi
Financial Corporation, a Delaware corporation (the “Issuer”). This Amendment No. 1 is being filed to amend or supplement Items 4, 5, 6 and 7 of the Schedule 13D. Except as
herein amended or supplemented all other information in the Schedule 13D is as set forth therein. Capitalized terms used herein but not defined shall have the meanings
ascribed thereto in the Schedule 13D.
 
Item 4.  Purpose of Transaction
 
The information set forth in Item 4 of the Schedule 13D is hereby amended and restated in its entirety as follows:
 
Leading Investment engaged in the Transaction (as described in Item 3 of the Schedule 13D) solely for investment purposes.
 
Pursuant to the terms of the Securities Purchase Agreement, it was expected that Leading Investment would acquire an additional 3,009,189 shares of the Issuer’s Common
Stock in exchange for an approximate purchase price of $4.1 million, subject to the receipt of all necessary regulatory approvals.  Regulatory approvals were not obtained and
the Securities Purchase Agreement was terminated on June 3, 2010.  Leading Investment has exercised its demand registration right under the Registration Rights
Agreement.  As a result thereof, the Issuer filed a resale registration statement on Form S-3 that permits Leading Investment to sell the 5,070,423 shares of Common Stock it
owns.  This registration statement became effective on May 18, 2010.
 
Leading Investment may, from time to time, sell its shares of Common Stock on The NASDAQ Global Select Market or in privately negotiated transactions.  These sales may
be at fixed prices, prevailing market prices at the time of sale, prices related to the prevailing market prices, varying prices determined at the time of sale or negotiated prices.
 
Leading Investment may sell the shares of Common Stock by one or more of the following methods:
 
• ordinary brokerage transactions and transactions in which the broker-dealer solicits purchasers;
 
• block trades, as referenced above, in which the broker-dealer will attempt to sell the shares as agent but may position and resell a portion of the block as principal to

facilitate the transaction;
 
• purchases by a broker-dealer as principal and resale by the broker-dealer for its account;
 
• an exchange distribution in accordance with the rules of the applicable exchange;
 
• settlement of short sales entered into after the date of this prospectus;
 
• broker-dealers may agree with Leading Investment to sell a specified number of such shares at a stipulated price per share;
 
• through the writing of options on the shares;
 
• private sales or private transactions; or
 
• a combination of any of these methods of sale or any other legally available means, whether or not described in this prospectus.
 
Leading Investment may also sell shares under Rule 144 or Rule 144A under the Securities Act of 1933 or under Regulation S under the Securities Act of 1933, if available,
rather than under the prospectus contained in the Issuer’s resale registration statement.
 
Leading Investments entered into a Sales Plan with JPMorgan Securities Inc., as agent, on May 28, 2010 in order to permit the orderly disposition of all of Leading
Investment’s holdings of Common Stock of the Issuer (the
 
 

 
 



 
 
“Disposition”).  The Sales Plan was adopted by Leading Investments as a written plan for trading securities that is intended to comply with the requirements of Rule 10b5-
1(c)(1) under the Securities Exchange Act of 1934, as amended.
 
Item 5.  Interest in Securities of the Issuer
 
The information set forth in Item 5 of the Schedule 13D is hereby amended and restated in its entirety as follows:
 
(a), (b) There were 51,182,390 shares of Common Stock issued and outstanding as of the close of business on May 17, 2010.  As of the date hereof, Leading Investment has
beneficial ownership (within the meaning of Rule 13d-3 under the Exchange Act) and shared power to vote and shared dispositive power over 4,152,398 shares of Common
Stock, which represents approximately 8.1% of the shares of Common Stock deemed to be issued and outstanding as of May 17, 2010, taking into account the total amount
of outstanding shares of Common Stock beneficially owned by Leading Investment, divided by 51,182,390.  Beneficial and percentage ownership by each of the Reporting
Persons of Common Stock, and voting power held by each Reporting Person, reported in this Item 5 is based on the foregoing and is limited to the number of shares of
Common Stock such Reporting Person may acquire within 60 days of May 17, 2010.
 
Each of Park, IWL Partners, Value F2 and Leading Value Fund beneficially owns 4,152,398 shares of Common Stock by virtue of its or his relationship with Leading
Investment.  Park is the Chief Executive Officer and sole owner of IWL Partners.  IWL Partners is the general partner of Leading Value Fund, which is the sole owner of
Value F2, which in turn owns approximately 32.7% of Leading Investment.  Park also directly owns approximately 3.3% of Leading and IWL Partners directly owns
approximately 10.7% of Leading Investment.  Park is also a director of each of Leading Value Fund, Value F2 and is the Vice Chairman of Leading Investment.  The
Reporting Persons share voting power and dispositive power with respect to the 4,152,398 shares of Common Stock held by Leading Investment.
 
(c) Leading Investment has sold 918,025 shares of Common Stock of the Issuer in open market transactions since June 1, 2010.  The average sales price was $1.959 before
mark ups or mark downs.  The sales were made pursuant to the Sales Plan.
 
(d) Not applicable.
 
(e) Not applicable.
 
Item 6.  Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
 
 
The information set forth in Item 6 of the Schedule 13D is hereby amended by adding the following:
 
In connection with the Disposition, Leading Investment entered into a Sales Plan with J.P. Morgan Securities Inc., as agent, on May 28, 2010.  J.P. Morgan Securities Inc.
commencing selling shares of Common Stock of the Issuer under the Sales Plan on June 1, 2010.  As of the close of trading on June 7, 2010, J.P. Morgan Securities Inc., as
agent, has sold 918,025 shares of common stock on behalf of Leading Investment pursuant to the Sales Plan.
 
Item 7.  Material to be Filed as Exhibits
 
The information set forth in Item 7 of the Schedule 13D is hereby amended as follows:
 
Exhibit                      Description
 
Exhibit 99.6 Sales Plan dated May 28, 2010 between Leading Investments and J.P. Morgan Securities Inc., as agent.
 
 

 
 



 
 

  SIGNATURES
 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete, and correct.
 
 LEADING INVESTMENT & SECURITIES CO., LTD.  
    
Date:  June 8, 2010 By: /s/ Dae Hyuk Park  
  Dae Hyuk Park  
  Chairman and Chief Executive Officer  
    
 
 
Date:  June 8, 2010  /s/ Dae Hyuk Park  
  Dae Hyuk Park  
   
 
 
Date:  June 8, 2010 IWL PARTNERS LLC  
    
 By: /s/ Dae Hyuk Park  
  Dae Hyuk Park  
  Vice Chairman and Chief Executive Officer  
    
 
 
Date:  June 8, 2010 VALUE F2, LLC  
    
 By: /s/ Dae Hyuk Park  
  Dae Hyuk Park  
  Representative Director  
    
 
 
Date:  June 8, 2010 LEADING VALUE FUND

by IWL Partners LLC in its capacity as the General Partner
 

    
 By: /s/ Dae Hyuk Park  
  Dae Hyuk Park  
  Vice Chairman and Chief Executive Officer of IWL

Partners LLC
 

    
 
 

 
 



 
 

INDEX TO EXHIBITS
 
Exhibit                      Description
 
Exhibit 99.6 Sales Plan
 



Sales Plan

 
Sales Plan dated May 28, 2010 (this “Sales Plan”) between Leading Investment & Securities Co., Ltd. (“Seller”) and J.P. Morgan Securities Inc. (“JPMSI”), acting as

agent.
 
A.            Recitals
 

1.           This Sales Plan is entered into between Seller and JPMSI as the Seller’s adoption of a written plan for trading securities that is intended to comply with the
requirements of Rule 10b5-1(c)(1) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”).
 

2.           Seller is establishing and adopting this Sales Plan in order to permit the orderly disposition of all of Seller’s holdings of the common stock, par value $0.001 per
share of Hanmi Financial Corporation (the “Stock” and the “Issuer,” respectively), consisting of Stock that Seller acquired as set forth in Section B.10 below.
 
B.            Seller’s Representations, Warranties and Covenants
 

1.           As of the date on which Seller executed this Sales Plan, Seller was not aware of any material nonpublic information concerning the Issuer or its securities.  Seller
entered into this Sales Plan in good faith and not as part of a plan or scheme to evade compliance with the federal securities laws.
 

2.           The securities to be sold under this Sales Plan are owned free and clear by Seller and are not subject to any liens, security interests or other encumbrances or
limitations on disposition other than those imposed by Rule 144 under the Securities Act of 1933, as amended (the “Securities Act”) and applicable pledges as collateral to J.P.
Morgan Clearing Corp. and its affiliates and may be sold pursuant to an effective S-3 or pursuant to Rule 144.
 

3.           While the Sales Plan is in effect, Seller agrees not to sell any shares of the Issuer through any other broker other than JPMSI.
 

4.           Seller agrees to provide JPMSI with a certificate dated as of the date hereof and signed by the Issuer substantially in the form of Exhibit A hereto prior to
commencement of sales of Stock pursuant to this Sales Plan.
 

5.           Seller agrees to complete, execute and deliver to JPMSI a seller’s representation letter dated as of the date hereof substantially in the form of Exhibit B hereto
prior to the commencement of sales of Stock pursuant to this Sales Plan.
 
 

1
 



 
6.           The execution and delivery of this Sales Plan by each party and the transactions contemplated by this Sales Plan will not contravene any provision of applicable

law or any agreement or other instrument binding on such party or any judgment, order or decree of any governmental body, agency or court having jurisdiction over such party.
 

7.           Seller agrees that until this Sales Plan has been terminated Seller shall, upon written request from JPMSI delivered to Seller from time to time, provide such
information as is reasonably requested to confirm that sales under the Sales Plan are in compliance with Rule 144.
 

8.           Seller shall not, directly or indirectly, communicate any material, non-public information relating to the Stock or the Issuer to any employee of JPMSI or its
affiliates who is involved, directly or indirectly, in executing this Sales Plan at any time while the Sales Plan is in effect.
 

9.           (a)         Seller shall make all filings, if any, required of Seller under and in accordance with Sections 13(d), 13(g) and 16 of the Exchange Act.
 

(b)         Seller shall in connection with the performance of this Sales Plan, comply with all applicable laws, including, without limitation, Section 16 of the Exchange Act
and the rules and regulations promulgated thereunder.
 

10.         (a)         Seller represents and warrants that the 5,070,423 shares of Stock to be sold pursuant to this Sales Plan were acquired from the Issuer as of September 4,
2009 pursuant to a purchase agreement between Seller and the Issuer.
 

(b)         Seller agrees not to take, and agrees not to cause any person or entity with which Seller would be required to aggregate sales of Stock pursuant to paragraph (a)(2)
or (e) of Rule 144 to take, any action that would cause the sales hereunder not to meet all applicable requirements of Rule 144.
 

11.         Seller shall maintain in its account at JPMSI a sufficient number of shares to cover all sales contemplated by this Sales Plan together with stock powers and other
necessary transfer documentation.
 
C.            Implementation of the Plan
 

1.           Seller hereby appoints JPMSI to sell shares of Stock pursuant to the terms and conditions set forth below.  Subject to such terms and conditions, JPMSI hereby
accepts such appointment.
 
 

2.           JPMSI is authorized to begin selling 5,070,423 shares of Stock (“Total Sale Amount”) pursuant to this Sales Plan commencing on June 1, 2010,
 

2
 



 
and ending on the earliest of (i) the close of business on August 31, 2010; (ii) the sale of 5,070,423 shares of Stock; (iii) two business days after receipt of notice of the
commencement of any proceedings in respect of, or triggered by, the Seller's bankruptcy or insolvency.
 

3.           (a) Commencing on June 1, 2010 (“Commencement Date”) Seller is giving JPMSI an order to sell, with time, price, and amount discretion by Kenneth Jo and
Jenny Chu or another successor registered representative designated by JPMSI, up to and including a total of 200,000 shares of Stock each day  (the “Daily Sale Amount”).  The
Daily Sale Amount may be sold at a gross price before deduction of commissions or mark-down of at least the prevailing market price per share (“Daily Minimum Sale Price”)
and shall commence being sold on the first day that the principal market in which the Stock trades is open, and shall  be sold on any succeeding day(s) that the principal market in
which the Stock trades is open for business until all such shares are sold (each such day a potential “Sale Day”).
 

Notwithstanding the foregoing, in addition to the Daily Sale Amount, JPMSI may sell on each of two respective Sale Days up to and including 1,000,000 shares of the
Total Sale Amount for a maximum additional sale amount of 2,000,000 shares of Stock (“Additional Sale Amount”), at a gross price before deduction of commissions or mark-
down of at least $3.00 per share (“Additional Minimum Sale Price”), subject to a maximum of 1,200,000 shares that may sold in a single Sale Day.
 

Seller agrees and acknowledges that under certain market conditions such as low trading volume JPMSI is not obligated to sell the Daily Sale Amount, the Additional
Sale Amount, or any portion of the Total Sale Amount on any Sale Day
 

JPMSI agrees to use reasonable efforts to complete sales under this Sales Plan within 50 Sale Days from the Commencement Date.
 

(b)         Subject to Section 3(a) above and the other provisions of this Sales Plan, JPMSI shall sell shares of Stock under ordinary principles of best execution.
 

(c)         If sales are to be made in reliance upon Rule 144, JPMSI agrees to conduct all sales pursuant to this Sales Plan in accordance with the manner of sale requirement
of Rule 144 of the Securities Act, and in no event shall JPMSI effect any sale in reliance on Rule 144 if such sale would exceed the then-applicable volume limitation under Rule
144, assuming that the sales to be made by JPMSI under this Sales Plan are the only sales subject to such limitation.
 

(d)           Each sale amount and corresponding minimum price and any other applicable provisions of the Sales Plan shall be adjusted automatically on a
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proportionate basis to take into account any stock split, reverse stock split or stock dividend with respect to the Stock or any similar transaction with respect to the Issuer’s stock
that occurs during the Sales Plan.

 
(e)         Seller understands that JPMSI may not be able to effect a sale due to a market disruption or a legal, regulatory or contractual restriction applicable to JPMSI or

any other event or circumstance (a “Blackout”).  Seller also understands that even in the absence of a Blackout, JPMSI may be unable to effect sales consistent with ordinary
principles of best execution due to insufficient volume of trading, failure of the Stock to reach and sustain a limit order price, or other market factors in effect on the date of a sale. .

 
(f)          Seller and JPMSI agree that if Issuer enters into a transaction that results, in Issuer’s good faith determination, in the imposition of trading restrictions on the

Seller, such as a pooling-of-interests transaction or stock offering requiring an affiliate lock-up (“Issuer Restriction”), and if Issuer and Seller shall provide Broker at least three (3)
days’ prior written notice signed by Issuer and Seller and confirmed by telephone of such trading restrictions (Attn: Richelle Mackiewicz, Fax No. (212) 464-1118, Tel. (212) 464-
2078; Garrett Bland, Fax No. (310) 407-1735, Tel. (310) 201-2771, Kenneth Jo, Fax No (310) 407-1733, Tel (310) 201-2622, and Michael Thompson, Tel. (310) 201-2750), then
JPMSI will cease effecting sales under this Sales Plan until notified in writing by both Issuer and Seller that such restrictions have terminated.  JPMSI shall resume effecting Sales
in accordance with this Sales Plan as soon as practicable after the cessation or termination of a Blackout or receipt of the notice as set forth in the preceding sentence that the Issuer
Restriction has ended. Any shares of Stock which are part of or all of a Sale Amount which are not sold due to the aforementioned, may, subject to the Daily Minimum Sale Price,
be rolled over and sold on a Sale Day.
 

4.           To the extent that any Stock remains in the Seller’s account after the end of, or upon termination of this Sales Plan, JPMSI agrees to return such Stock promptly
to the Issuer’s transfer agent for relegending to the extent that such Stock would then be subject to transfer restrictions in the hands of the Seller or otherwise to be put in such
name as directed by Seller.
 

5.           Subject to the parameters specified in Section C(3) above, and in each such case, subject to the manner of sale requirement of Rule 144 being satisfied as
provided in Section C(3)(c), sales of the Stock may be effected, in whole or in part, on an agency basis or, if JPMSI is a market maker in the Stock at the time that any sale is to be
made under this Sales Plan, JPMSI may, in its sole discretion, effect one or more sales on a principal basis commensurate with all regulatory requirements regarding best execution
practices.
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6.           Seller acknowledges and agrees that Seller does not have authority, influence or control over any sales of Stock effected by JPMSI pursuant to this Sales Plan,

and will not attempt to exercise any authority, influence or control over such sales.
 
D.            Termination
 
1.           This Sales Plan may not be terminated prior to the end of the Sales Plan, except by notice from JPMSI that JPMSI, in its sole discretion, has determined that it is
prohibited from continuing to operate as agent by a legal, contractual or regulatory restriction applicable to it or its affiliates.
 
E.            Limitation of Liability
 

1.           Notwithstanding any other provision hereof, neither Seller nor JPMSI shall be liable to the other for:
 

(a)         special, indirect, punitive, exemplary or consequential damages, or incidental losses or incidental damages of any kind, even if advised of the possibility of such
losses or damages or if such losses or damages could have been reasonably foreseen, or
 

(b)         any failure to perform or to cease performance or any delay in performance that results from a cause or circumstance that is beyond its reasonable control,
including but not limited to failure of electronic or mechanical equipment, strikes, failure of common carrier or utility systems, severe weather, market disruptions or other causes
commonly known as “acts of God”.
 

2.           Seller has consulted with its own advisors as to the legal, tax, business, financial and related aspects of, and has not relied upon JPMSI or any person affiliated
with JPMSI in connection with, Seller’s adoption and implementation of this Sales Plan.
 

3.           Seller acknowledges and agrees that in performing its obligations hereunder neither JPMSI nor any of its affiliates nor any of their respective officers, employees
or other representatives is exercising any discretionary authority or discretionary control respecting management of Seller's assets, or exercising any authority or control respecting
management or disposition of Seller's assets, or otherwise acting as a fiduciary (within the meaning of Section 3(21) of the Employee Retirement Income Security Act of 1974, as
amended, or Section 2510.3-21 of the Regulations promulgated by the United States Department of Labor) with respect to Seller or Seller’s assets.  Without limiting the foregoing,
Seller further acknowledges and agrees that neither JPMSI nor any of its affiliates nor any of their respective officers, employees or other
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representatives has provided any “investment advice” within the meaning of such provisions, and that no views expressed by any such person will serve as a primary basis for
investment decisions with respect to Seller’s assets.
 

4.           Seller agrees to indemnify and hold harmless JPMSI and its officers, directors, employees, agents and affiliates from and against any losses, liabilities, claims,
damages and expenses (“Losses”), including but not limited to reasonable attorneys’ fees and the costs of investigating or defending any matter, arising out of or incurred in
connection with this Sales Plan, except to the extent Losses are found in a final award or judgement by an arbitrator or court of competent jurisdiction (not subject to further
appeal) to have resulted from the gross negligence or willful misconduct of JPMSI or any of its employees.
 
F.  Agreement to Arbitrate
 

1.           (a)  Any dispute between Seller and JPMSI arising out of, relating to or in connection with this Sales Plan or any transaction relating to this Sales Plan shall be
determined by arbitration only before the New York Stock Exchange, Inc.; the National Association of Securities Dealers, Inc.; or the Municipal Securities Rulemaking Board, as
Seller may elect.  If Seller makes no written election addressed to JPMSI by registered mail within fifteen days after receiving a written demand for arbitration from JPMSI, Seller
authorizes JPMSI to elect one of the above listed forums for Seller.
 

(b)         Unless rules of the arbitral forum dictate otherwise, any arbitration proceeding between Seller and JPMSI shall be held at a location at which the selected forum
regularly conducts such proceedings nearest to the JPMSI office carrying Seller’s accounts at the time the claim arose; this venue shall apply even if Seller has related disputes
with other parties which cannot be resolved in the same locale.  Except for simplified proceedings (small claims), any arbitration proceeding between Seller and JPMSI shall be
heard and decided by a panel of not fewer than three arbitrators.
 

(c)         The law of the State of New York shall apply in all respects, including but not limited to determination of applicable statutes of limitation and available
remedies.  The award of the arbitrator or a majority of arbitrators shall be final, and judgment on the award may be entered in any state or federal court having jurisdiction.
 

2.           JPMSI represents that it, and Seller represents that it, understands the terms of the above arbitration clause as follows:
 
                              (i)           Arbitration is final and binding on the parties.
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(ii)           The parties are waiving their right to seek remedies in court, including the right to jury trial.
 

(iii)           Pre-arbitration discovery is generally more limited than and different from court proceedings.
 

(iv)           The arbitrators’ award is not required to include factual findings or legal reasoning, and any party’s right to appeal or seek modification of rulings by the
arbitrators is strictly limited.

 
(v)           The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

 
(vi)           No person shall bring a putative or certified class action to arbitration, nor seek to enforce any pre-dispute arbitration agreement against any person who

has initiated in court a putative class action or who is a member of a putative class who has not opted out of the class with respect to any claims encompassed by the putative
class action until:

 
 (A) the class certification is denied;
 
 (B) the class is decertified; or
 
 (C) the customer is excluded from the class by the court.
 
                              Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under this Sales Plan except to the extent stated herein.
 
G.           General
 

1.           Seller and JPMSI acknowledge and agree that JPMSI is acting as agent and custodian for Seller in connection with this Sales Plan and that Seller is a “customer”
of JPMSI within the meaning of Section 741(2) of Title 11 of the United States Code (the “Bankruptcy Code”).  Seller and JPMSI further acknowledge and agree that this Sales
Plan is a “securities contract,” as such term is defined in Section 741(7) of the Bankruptcy Code, entitled to the protections of, among other sections, Sections 362(b)(6), 546(e) and
555 of the Bankruptcy Code.
 

2.           This Sales Plan constitutes the entire agreement between the parties with respect to this Sales Plan and supercedes any prior agreements or understandings with
regard to the Sales Plan.
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3.           This Sales Plan may be amended or modified by Seller only upon the written consent of JPMSI and receipt by JPMSI of a certificate signed by Seller dated as of

the date of such amendment certifying that Seller is not aware of any material non-public information with respect to the Issuer; provided that the foregoing shall not apply in the
case of termination under Section D. Any modification of this Sales Plan by Seller will be made in good faith and not as part of a scheme to evade the prohibitions of the Exchange
Act.
 

4.           All notices to JPMSI under this Sales Plan shall be deemed notice when received and shall be given to all of the following persons in the manner specified by this
Sales Plan by telephone, by facsimile or by certified mail:
 

Richelle Mackiewicz
J. P. Morgan Securities Inc.
270 Park Avenue
22nd Floor
New York, NY  10017
Phone: 212-464-2078
Fax: 212-464-1118

Garrett Bland
J. P. Morgan Securities Inc.
1999 Avenue of the Stars
Los Angeles, CA  90067

Phone:  310-201-2771
Fax:  310-407-1735

Kenneth Jo
J. P. Morgan Securities Inc.
1999 Avenue of the Stars
Los Angeles, CA  90067

Phone:  310-201-2622
Fax:  310-407-1733

Jenny Chu
J. P. Morgan Securities Inc.
1999 Avenue of the Stars
Los Angeles, CA  90067

Phone:  310-201-2621
Fax:  310-407-1733

Michael Thompson
J. P. Morgan Securities Inc.
1999 Avenue of the Stars
Los Angeles, CA  90067
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Phone: 310-201-2750
Fax: 310-407-1764

5.           Seller’s rights and obligations under this Sales Plan may not be assigned or delegated without the written permission of JPMSI. JPMSI, without the prior written
permission of Seller, may (a) delegate any of its duties under this Sales Plan to any Affiliate of JPMSI; or (b) assign this Sales Plan or any of its rights to any purchaser of all or
substantially all of JPMSI’s assets or to any successor by way of merger, consolidation or similar transaction.  The term “Affiliate” means a person that controls, is controlled by,
or is under the common control with another person.
 

6.           This Sales Plan may be signed in any number of counterparts, each of which shall be an original, with the same effect as if the signatures thereto and hereto were
upon the same instrument.
 

7.           If any provision of this Sales Plan is or becomes inconsistent with any applicable present or future law, rule or regulation, that provision will be deemed modified
or, if necessary, rescinded in order to comply with the relevant law, rule or regulation.  All other provisions of this Sales Plan will continue and remain in full force and effect.
 

8.           This Sales Plan, and all transactions contemplated hereunder, shall be governed by and construed in accordance with the internal laws of the State of New
York.  This Sales Plan may be modified or amended only by a writing signed by the parties hereto.
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NOTICE:  THIS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE IN PARAGRAPHS F.1 AND F.2.
 

IN WITNESS WHEREOF, the undersigned have signed this Sales Plan as of the date first written above.
 
  Leading Investment & Securities Co., Ltd.  
    
    
  /s/ Cheul Park  
   Name: Cheul Park  
   Title: Chairman and CEO  

 
  J.P. Morgan Securities Inc.  
    
    
  /s/ Richelle Mackiewicz  
   Name: Richelle Mackiewicz  
   Title: Managing Director  
 
    
    
    
  /s/ Garrett Bland  
   Name: Garrett Bland  
   Title: Managing Director  

 
10
 



 

EXHIBIT A
ISSUER REPRESENTATION

 
1. Hanmi Financial Corporation (the “Issuer”) represents that it has reviewed the Sales Plan dated May 28, 2010 (the “Sales Plan”) between Leading Investment &

Securities Co., Ltd. (“Seller”) and J.P. Morgan Securities Inc. (“JPMSI”) relating to the common stock, par value $0.001 per share of the Issuer (the “Stock”), that the shares
subject to this Sales Plan may be sold pursuant to an effective S-3 or pursuant to Rule 144, and the Sales Plan does not violate the Issuer’s insider trading policies.
 
Dated: May 28, 2010
 
 
 Hanmi Financial Corporation  
   
   
  By:_________________________________________  
  Name: Judith Kim  
  Title: Corporate Secretary  
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EXHIBIT B
SELLER REPRESENTATION LETTER

J.P. Morgan Securities Inc.
J.P. Morgan Clearing Corp.
383 Madison Avenue
New York, NY.  10179

Attention:  Legal Department

Re:          Name of Issuer:                                                            
Class of Stock:                                                              
Number of Shares to Be Sold:                                    
Account Number:                                                         
Ladies and Gentlemen:

We have requested that you sell the above-captioned securities as broker for our account in the manner permitted by Rule 144 (the "Rule") under the Securities Act of 1933.  In
connection with this request, we hereby make the following representations to the issuer, issuer’s counsel, and issuer’s transfer agent.

1.  We have been the beneficial owner of the securities, which were acquired and fully paid for, for a period of not less than sixth months preceding the date of this representation,
as required by Rule 144.

2.  We have not made and will not make any payment to any other person in connection with any execution you may effect on my order;  and have not, and will not pay to J.P.
Morgan Clearing Corp. any more than the usual and customary broker's commission;  and we have not solicited or arranged and will not solicit or arrange for the solicitation of
orders to buy in anticipation of or in connection with the proposed sale pursuant to such order.  We have advised and will advise you of any open sell orders in the above captioned
securities with any other broker or bank pending completion of this order.

3.  This order is not part of a distribution of any securities on my behalf, and we are not an underwriter with respect to these securities.  We are not acting in concert with any other
person, persons, or entities, and there is no reason for us to aggregate our sales with any other person, persons, or entities.
 
4.  We hereby authorize J.P. Morgan Clearing Corp. and its agents and representatives to make any inquiry of the issuer, issuer's counsel, and issuer’s transfer agent that you may
deem advisable in connection with the proposed sale of these securities.
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5.  We understand that my order may be accepted by you subject to your investigation as to whether such proposed sale, if executed, will comply with the Rule and policies of J.P.
Morgan Clearing Corp.

6.   We understand that it may be necessary for the issuer of these securities to supply a letter to you certifying that such issuer has filed with the Securities and Exchange
Commission all reports and statements required to be filed by such issuer within the past twelve (12) months.  We agree to use our best efforts to see that said issuer supplies said
letter if deemed necessary by J.P. Morgan Clearing Corp.

7.  We understand that J.P. Morgan Clearing Corp. will, if our order to sell is accepted, act as no more than our agent or as a market maker as that term is defined in Section 3(a)
(38) of the Securities Exchange Act of 1934 for the sale of these securities;  and that we will receive the proceeds of any sale only if and when the shares sold are received by J.P.
Morgan Clearing Corp. in good deliverable form.

8.  We have not and will not enter into any arrangements with any other person or entity in respect of the sale of these securities.

Very truly yours,

Leading Investment & Securities Co., Ltd.

______________________________ 
        By:      Cheul Park
Title:   Chairman and CEO

 
Date: ______________________
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