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Item 2.02. Results of Operations and Financial Condition.

On January 28, 2025, Hanmi Financial Corporation (“Hanmi Financial”) issued a press release announcing its financial results for the quarter ended December 31, 2024.
A copy of the press release is attached as Exhibit 99.1 to this Form 8-K. In connection therewith, Hanmi Financial provided a supplemental presentation on its website at
https://investors.hanmi.com. A copy of the supplemental presentation is attached hereto as Exhibit 99.2.

This information set forth under “Item 2.02. Results of Operations and Financial Condition,” including Exhibit 99.1 and 99.2 attached hereto, shall not be deemed “filed”

for purposes of Section 18 of the Securities and Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it

be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language in
such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
99.1 Press release issued by Hanmi Financial dated January 28, 2025
99.2  Hanmi Financial Fourth Quarter 2024 Earnings Supplemental Presentation

Cover Page Interactive Data File (embedded within the Inline XBRL
document)
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Forward-Looking Statements

This press release contains forward-looking statements, which are included in accordance with the “safe harbor” provisions of the Private Securities Litigation Reform Act
of 1995. All statements other than statements of historical fact are “forward—looking statements” for purposes of federal and state securities laws, including, but not
limited to, statements about our anticipated future operating and financial performance, financial position and liquidity, business strategies, regulatory and competitive
outlook, investment and expenditure plans, capital and financing needs and availability, plans and objectives of management for future operations, developments regarding
our capital and strategic plans, and other similar forecasts and statements of expectation and statements of assumption underlying any of the foregoing. In some cases, you
can identify forward-looking statements by terminology such as “may,” “will,” “should,” “could,” “expects,” “plans,” “intends,” “anticipates,” “believes,” “estimates,”
“predicts,” “potential,” or “continue,” or the negative of such terms and other comparable terminology. Although we believe that our forward-looking statements to be
reasonable, we cannot guarantee future results, levels of activity, performance or achievements.

” < 2

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity, performance or
achievements to differ from those expressed or implied by the forward-looking statements. These factors include the following:

a failure to maintain adequate levels of capital and liquidity to support our operations;

general economic and business conditions internationally, nationally and in those areas in which we operate, including any potential recessionary conditions;
volatility and deterioration in the credit and equity markets;

changes in consumer spending, borrowing and savings habits;

availability of capital from private and government sources;

demographic changes;

competition for loans and deposits and failure to attract or retain loans and deposits;

inflation and fluctuations in interest rates that reduce our margins and yields, the fair value of financial instruments, the level of loan originations or prepayments
on loans we have made and make, the level of loan sales and the cost we pay to retain and attract deposits and secure other types of funding;

our ability to enter new markets successfully and capitalize on growth opportunities;

the imposition of tariffs or other domestic or international governmental polices impacting the value of the products of our borrowers;

the current or anticipated impact of military conflict, terrorism or other geopolitical events;

the effect of potential future supervisory action against us or Hanmi Bank and our ability to address any issues raised in our regulatory exams;

risks of natural disasters;

legal proceedings and litigation brought against us;

a failure in or breach of our operational or security systems or infrastructure, including cyberattacks;

the failure to maintain current technologies;

risks associated with Small Business Administration loans;

failure to attract or retain key employees;

our ability to access cost-effective funding;

changes in liquidity, including the size and composition of our deposit portfolio and the percentage of uninsured deposits in the portfolio;

fluctuations in real estate values;

changes in accounting policies and practices;

changes in governmental regulation, including, but not limited to, any increase in FDIC insurance premiums and changes in the monetary policies of the U.S.
Treasury and the Board of Governors of the Federal Reserve System;

the ability of Hanmi Bank to make distributions to Hanmi Financial Corporation, which is restricted by certain factors, including Hanmi Bank’s retained earnings,
net income, prior distributions made, and certain other financial tests;

strategic transactions we may enter into;

the adequacy of and changes in the methodology for computing our allowance for credit losses;

our credit quality and the effect of credit quality on our credit losses expense and allowance for credit losses;

changes in the financial performance and/or condition of our borrowers and the ability of our borrowers to perform under the terms of their loans and other terms
of credit agreements;

e our ability to control expenses; and

e cyber security and fraud risks against our information technology and those of our third-party providers and vendors.

In addition, we set forth certain risks in our reports filed with the U.S. Securities and Exchange Commission, including, Item 1A of our Annual Report on Form 10-K for
the year ended December 31, 2023, our Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K that we will file hereafter, which could cause actual results to
differ from those projected. We undertake no obligation to update such forward-looking statements except as required by law.
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EXHIBIT 99.1
Hanmi Reports 2024 Fourth Quarter and Full Year Results

LOS ANGELES, Jan. 28, 2025 (GLOBE NEWSWIRE) -- Hanmi Financial Corporation (NASDAQ: HAFC, or “Hanmi”), the parent
company of Hanmi Bank (the “Bank”™), today reported financial results for the fourth quarter of 2024 and full year.

Net income for the fourth quarter of 2024 was $17.7 million, or $0.58 per diluted share, compared with $14.9 million, or $0.49 per diluted
share, for the third quarter of 2024. The return on average assets for the fourth quarter of 2024 was 0.93% and the return on average equity was
8.89%, compared with a return on average assets of 0.79% and a return on average equity of 7.55% for the third quarter of 2024.

For the full year of 2024, net income was $62.2 million, or $2.05 per diluted share, compared with $80.0 million, or $2.62 per diluted share, for
2023. The return on average assets for 2024 was 0.83% and the return on average equity was 7.97%.

CEO Commentary

“Hanmi achieved exceptional results in the fourth quarter, delivering our best quarterly performance of the year and closing 2024 with strong
momentum,” said Bonnie Lee, President and Chief Executive Officer. “Our team’s outstanding execution generated significant earnings
growth fueled by our net interest margin expansion of 17 basis points to 2.91%, disciplined expense management, and vigilant credit
administration. These robust results highlight the strength of our relationship-driven banking model.”

“For the full year, we had a number of key accomplishments to advance our growth and diversification strategy. We delivered 16% growth in
our C&I loan portfolio, driven primarily by the strong contribution from our Corporate Korea initiative. Noninterest-bearing demand deposits
grew by 5% and now represent 33% of our total deposits. Finally, through our proactive monitoring of the portfolio and our successful
resolution efforts, we further improved asset quality with nonperforming assets as a percentage of total assets decreasing to 0.19%.”

“With our strong capital foundation, we are well positioned to execute on our growth strategy. Our performance is the result of our team’s
unwavering dedication to serving our customers and the communities in which we operate. I want to thank each of them for their continued
commitment to deliver long-term value for our shareholders,” concluded Lee.

Fourth Quarter 2024 Highlights:

e Fourth quarter net income was $17.7 million, or $0.58 per diluted share, up 18.8% from $14.9 million, or $0.49 per diluted share for the
third quarter of 2024. The increase reflects a $3.4 million, or 6.8%, increase in net interest income, primarily due to a decrease in interest
expense on deposits.

e Loans receivable were $6.25 billion at December 31, 2024, essentially unchanged from the end of the third quarter of 2024; loan
production for the fourth quarter was $339.0 million, with a weighted average interest rate of 7.37%, compared with loan production for
the third quarter of $347.8 million, with a weighted average interest rate of 7.92%.

® Deposits were $6.44 billion at December 31, 2024, up 0.5% from the end of the third quarter of 2024; noninterest-bearing demand
deposits were 32.6% of total deposits. During the quarter, noninterest-bearing demand deposits grew 2.2%, while time deposits declined
2.0% from the prior quarter.

e Net interest income for the fourth quarter was $53.4 million, up 6.8% from the third quarter of 2024. Net interest margin (taxable
equivalent) increased 17 basis points to 2.91%; the average yield on loans declined three basis points to 5.97%, while the cost of interest-
bearing deposits fell 31 basis points to 3.96%.

e Credit loss expense for the fourth quarter was $0.9 million, a decrease from $2.3 million for the prior quarter. The allowance for credit
losses increased $1.0 million to $70.1 million at December 31, 2024, or 1.12% of loans. For the fourth quarter, net loan recoveries were
$0.1 million.

e Asset quality remained strong, as nonperforming loans declined by 7.9% to $14.3 million, or 0.23% of loans, which included pay-offs of
$1.8 million, while criticized loans increased to $165.3 million, as special mention loans increased to $139.6 million and classified loans
fell to $25.7 million.

For more information about Hanmi, please see the Q4 2024 Investor Update (and Supplemental Financial Information), which is available on
the Bank’s website at www.hanmi.com and via a current report on Form 8-K on the website of the Securities and Exchange Commission at
www.sec.gov. Also, please refer to “Non-GAAP Financial Measures” herein for further details of the presentation of certain non-GAAP
financial measures.

Quarterly Highlights
(Dollars in thousands, except per share data)
As of or for the Three Months Ended Amount Change
December September December
31, 30, June 30, March 31, 31, Q4-24 Q4-24

2024 2024 2024 2024 2023 vs. Q3-24  vs. Q4-23




Net income $ 17,695 $§ 14892 §$§ 14451 § 15,164 $ 18,633 § 2,803 $ (938)
Net income per diluted common share ~ $ 058 §$ 049 $ 048 $ 050 $ 061 $ 009 § (0.03)
Assets $7,677,925 $7,712,299  $7,586,347 $7,512,046 $7,570,341 $§ (34374) $§ 107,584

Loans receivable $6,251,377 $6,257,744 $6,176,359 $6,177,840 $6,182434 § (6,367) $§ 68,943

Deposits $6,435,776  $6,403,221 $6,329,340 $6,376,060 $6,280,574 § 32,555 § 155,202

Return on average assets 0.93% 0.79% 0.77% 0.81% 0.99% 0.14 -0.06

Return on average stockholders' equity 8.89% 7.55% 7.50% 7.90% 9.70% 1.34 -0.81

Net interest margin 2.91% 2.74% 2.69% 2.78% 2.92% 0.17 -0.01

Efficiency ratio (1) 56.79% 59.98% 62.24% 62.42% 58.86% -3.19 -2.07

Tangible common equity to tangible

assets (?/ 9.41% 9.42% 9.19% 9.23% 9.14% -0.01 0.27

Tangible common equity per common

share (% $ 2388 $§ 2403 $§ 2299 $ 2286 $ 2275 -0.15 1.14

() Noninterest expense divided by net interest income plus noninterest income.
2 Refer to "Non-GAAP Financial Measures" for further details.

Results of Operations

Net interest income for the fourth quarter was $53.4 million, up 6.8% from $50.1 million for the third quarter of 2024. The increase was
primarily due to a decrease in deposit interest expense. The decrease in deposit interest expense was primarily a result of decreases in deposit
rates and the average balances of interest-bearing deposits, coupled with a 3.1% increase in the average balance of noninterest-bearing demand
deposits. The rate on deposits for the fourth quarter decreased 31 basis points to 3.96%, from 4.27% for the third quarter of 2024. The average
balance of interest-bearing deposits decreased to $4.36 billion for the fourth quarter of 2024, from $4.40 billion for the third quarter. The
average balance of noninterest-bearing deposits for the fourth quarter increased to $1.97 billion, from $1.91 billion for the third quarter of
2024. Net interest margin (taxable equivalent) for the fourth quarter was 2.91%, up 17 basis points from 2.74% for the third quarter of 2024.

Net interest income was $202.8 million for the full year of 2024 compared with $221.3 million for 2023, a decline of 8.4%. The decrease
reflected higher interest rates during 2024 compared with 2023, including an increase in the cost of interest-bearing deposits, partially offset by
an increase in interest-earning asset yields. The cost of interest-bearing deposits for 2024 year increased 81 basis points to 4.16% from 3.35%
for 2023. The yield on average interest-earning assets for 2024 increased 31 basis points to 5.46% from 5.15% for 2023. The average balance
of interest-bearing deposits for 2024 increased to $4.39 billion from $4.02 billion for 2023. The average balance of interest-earning assets for
2024 year increased 1.7% to $7.30 billion from $7.18 billion for 2023. The average balance of loans for 2024 year was $6.11 billion, up 2.4%
from $5.97 billion for 2023. Net interest margin (taxable-equivalent) for 2024 year was 2.78% compared with 3.08% for 2023. The 30 basis
point decrease in the net interest margin reflected the increase in the cost of interest-bearing deposits, partially offset by the increase in average
loan yields.

For the Three Months Ended (in thousands) Percentage Change
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24
Net Interest Income 2024 2024 2024 2024 2023 vs. Q3-24 vs. Q4-23
Interest and fees on loans receivable(”/ $ 91,545 $ 92,182 $ 90,752 $ 91,674 $ 89,922 0.7% 1.8%
Interest on securities 5,866 5,523 5,238 4,955 4,583 6.2% 28.0%
Dividends on FHLB stock 360 356 357 361 341 1.1% 5.6%
Interest on deposits in other banks 2,342 2,356 2,313 2,604 2,337 -0.6% 0.2%
Total interest and dividend income
$ 100,113 $ 100,417 $ 98,660 § 99,594 $ 97,183 -0.3% 3.0%
Interest on deposits 43,406 47,153 46,495 45,638 40,277 -7.9% 7.8%
Interest on borrowings 1,634 1,561 1,896 1,655 2,112 4.7% -22.6%
Interest on subordinated debentures 1,624 1,652 1,649 1,646 1,654 -1.7% -1.8%
Total interest expense 46,664 50,366 50,040 48,939 44,043 -7.4% 6.0%
Net interest income $ 53,449 $ 50,051 $ 48,620 $ 50,655 $ 53,140 6.8% 0.6%

() Includes loans held for sale.



Average Earning Assets and Interest-
bearing Liabilities

Loans receivable (V/

Securities

FHLB stock

Interest-bearing deposits in other banks

Average interest-earning assets

Demand: interest-bearing
Money market and savings
Time deposits
Average interest-bearing deposits
Borrowings
Subordinated debentures

Average interest-bearing liabilities

Average Noninterest Bearing Deposits

Demand deposits - noninterest bearing

() Includes loans held for sale.

Average Yields and Rates

Loans receivable(”/

Securities (%

FHLB stock

Interest-bearing deposits in other banks
Interest-earning assets

Interest-bearing deposits
Borrowings
Subordinated debentures

Interest-bearing liabilities

Net interest margin (taxable equivalent
basis)

Cost of deposits

) Includes loans held for sale.

For the Three Months Ended (in thousands)

Percentage Change

Q4-24 Q4-24
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, vs. Q3- vs. Q4-
2024 2024 2024 2024 2023 24 23
$6,103,264 $6,112,324 $6,089,440 $6,137,888 $6,071,644 -0.1% 0.5%
998,313 986,041 979,671 969,520 961,551 1.2% 3.8%
16,385 16,385 16,385 16,385 16,385 0.0% 0.0%
204,408 183,027 180,177 201,724 181,140 11.7% 12.8%
$7,322,370 $7,297,777 $7,265,673 $7,325,517 $7,230,720 0.3% 1.3%
$ 79,784 $ 83,647 $ 85443 § 86,401 § 86,679 -4.6% -8.0%
1,934,540 1,885,799 1,845,870 1,815,085 1,669,973 2.6% 15.8%
2,346,363 2,427,737 2,453,154 2,507,830 2,417,803 -3.4% -3.0%
4,360,687 4,397,183 4,384,467 4,409,316 4,174,455 -0.8% 4.5%
141,604 143,479 169,525 162,418 205,951 -1.3% -31.2%
130,567 130,403 130,239 130,088 129,933 0.1% 0.5%
$4,632,858 $4,671,065 $4,684,231 $4,701,822 $4,510,339 -0.8% 2.7%
$1,967,789 $1,908,833 $1,883,765 $1,921,189 $2,025,212 3.1% -2.8%
For the Three Months Ended Yield/Rate Change
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24
2024 2024 2024 2024 2023 vs. Q3-24  vs. Q4-23
5.97% 6.00% 5.99% 6.00% 5.88% -0.03 0.09
2.38% 2.27% 2.17% 2.07% 1.93% 0.11 0.45
8.75% 8.65% 8.77% 8.87% 8.25% 0.10 0.50
4.56% 5.12% 5.16% 5.19% 5.12% -0.56 -0.56
5.45% 5.48% 5.46% 5.47% 5.34% -0.03 0.11
3.96% 4.27% 4.27% 4.16% 3.83% -0.31 0.13
4.59% 4.33% 4.50% 4.10% 4.07% 0.26 0.52
4.97% 5.07% 5.07% 5.06% 5.09% -0.10 -0.12
4.01% 4.29% 4.30% 4.19% 3.88% -0.28 0.13
2.91% 2.74% 2.69% 2.78% 2.92% 0.17 -0.01
2.73% 2.97% 2.98% 2.90% 2.58% -0.24 0.15

@ Amounts calculated on a fully taxable equivalent basis using the federal tax rate in effect for the periods

presented.

Credit loss expense for the fourth quarter was $0.9 million, compared with $2.3 million for the third quarter of 2024. Fourth quarter credit loss
expense included a $0.9 million credit loss expense for loan losses. Fourth quarter net loan recoveries were $0.1 million, compared to third

quarter net loan charge-offs of $0.9 million.

Credit loss expense was $4.4 million for 2024, compared with $4.3 million for 2023. The credit loss expense for 2024 was comprised of a $4.8
million credit loss expense for loan losses and a $0.4 million credit loss expense recovery for off-balance sheet items. 2023 credit loss expense
was comprised of a $4.9 million credit loss expense for loan losses and a $0.6 million credit loss expense recovery for off-balance sheet items.

Noninterest income for the fourth quarter decreased $1.0 million, or 12.8%, to $7.4 million, from $8.4 million for the third quarter of 2024. The



decrease was primarily due to a $0.9 million gain from the sale and leaseback of a branch property included in third quarter noninterest income.
Gains on sales of SBA loans were $1.4 million for the fourth quarter of 2024, compared with $1.5 million for the third quarter of 2024. The
volume of SBA loans sold for the fourth quarter decreased to $21.6 million, from $23.0 million for the third quarter of 2024, while trade
premiums were 8.53% for the fourth quarter of 2024, slightly lower than 8.54% for the third quarter. Mortgage loans sold for the fourth quarter
were $18.3 million, with a premium of 1.96%, compared with $20.9 million and 2.32% for the third quarter. Gains on mortgage loans sold
were $0.3 million for both quarters.

Noninterest income decreased $2.6 million, or 7.6%, to $31.6 million for 2024, from $34.2 million for 2023, primarily due to a $4.0 million
gain on the sale-and-leaseback of a branch property in 2023 and a $0.8 million decrease in service charges on deposits. Those items were
partially offset by a $1.5 million gain on the sale of mortgage loans and a $0.9 million gain from the sale and leaseback of a branch property in
2024. The volume of SBA loans sold in 2024 declined to $93.7 million, from $100.5 million for 2023, while trade premiums increased to
8.18% for 2024, from 7.12% for 2023.

For the Three Months Ended (in thousands) Percentage Change
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24
Noninterest Income 2024 2024 2024 2024 2023 vs. Q3-24 vs. Q4-23
Service charges on deposit accounts $ 2,192 § 2,311 § 2,429 § 2,450 $ 2,391 -5.1% -8.3%
Trade finance and other service charges and
fees 1,364 1,254 1,277 1,414 1,245 8.8% 9.6%
Servicing income 668 817 796 712 772 -18.2% -13.5%
Bank-owned life insurance income
(expense) 316 320 638 304 (29) -1.3% N/M
All other operating income 1,037 1,008 908 928 853 2.9% 21.6%
Service charges, fees & other 5,577 5,710 6,048 5,808 5,232 -2.3% 6.6%
Gain on sale of SBA loans 1,443 1,544 1,644 1,482 1,448 -6.5% -0.3%
Gain on sale of mortgage loans 337 324 365 443 - 4.0% 0.0%
Gain on sale of bank premises - 860 - - - -100.0% 0.0%
Total noninterest income $ 7,357 $ 8438 §$ 8,057 $ 7,733  §$ 6,680 -12.8% 10.1%

N/M - Not meaningful.

Noninterest expense for the fourth quarter decreased by $0.6 million to $34.5 million from $35.1 million for the third quarter of 2024. The
decrease primarily reflects a $1.6 million gain on the sale of an other real estate owned property. Absent this gain, fourth quarter noninterest
expense was up 3.1% sequentially, due to increases in advertising and promotion expense and legal fees from collections and business
activities. In addition, other operating expense for the fourth quarter included a $0.5 million charge related to an SBA loan acquired in a
previous acquisition, while the third quarter included a $0.3 million reimbursement for property taxes. The efficiency ratio for the fourth
quarter was 56.8%, compared with 60.0% for the third quarter of 2024.

Noninterest expense increased by $4.8 million, or 3.5%, to $141.3 million for 2024, from $136.5 million for 2023. The increase reflected a
$2.0 million, or 2.4%, increase in salaries and benefits, a $1.2 million increase in data processing expense, a $0.7 million increase in
professional fees, and a $1.4 million increase in other operating expenses. Decreases of $0.2 million in occupancy and equipment expense and
$0.2 million in supplies and communication expense partially offset the increases. The efficiency ratio for 2024 increased to 60.3%, from
53.5% for 2023, primarily due to higher expenses and lower revenue.

For the Three Months Ended (in thousands) Percentage Change
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24
2024 2024 2024 2024 2023 vs. Q3-24 vs. Q4-23
Noninterest Expense
Salaries and employee benefits $ 20498 $ 20851 $ 20434 $ 21,585 § 20,062 -1.7% 2.2%
Occupancy and equipment 4,503 4,499 4,348 4,537 4,604 0.1% -2.2%
Data processing 3,800 3,839 3,686 3,551 3,487 -1.0% 9.0%
Professional fees 1,821 1,492 1,749 1,893 1,977 22.1% -7.9%
Supplies and communication 551 538 570 601 613 2.4% -10.1¢4
Advertising and promotion 821 631 669 907 990 30.1% -17.1%
All other operating expenses 3,847 2,875 3,251 3,160 3,252 33.8% 18.3%
Subtotal 35,841 34,725 34,707 36,234 34,985 3.2% 2.4%
Branch consolidation expense - - 301 - - 0.0% 0.0%
Other real estate owned (income) expense (1,588) 77 6 22 15 N/M N/M

Repossessed personal property expense 281 278 262 189 211 1.1% 33.2%




Total noninterest expense $ 34534 § 35080 § 35276 $§ 36445 § 35211 -1.6% -1.9%

N/M - Not meaningful.

Hanmi recorded a provision for income taxes of $7.6 million for the fourth quarter of 2024, compared with $6.2 million for the third quarter of
2024, representing an effective tax rate of 30.1% and 29.5%, respectively. The effective tax rates for 2024 and 2023 years were 29.8% and
30.1%, respectively.

Financial Position

Total assets at December 31, 2024, decreased 0.4%, or $33.7 million, to $7.68 billion from $7.71 billion at September 30, 2024. The decrease

reflected a $45.8 million decrease in loans held-for-sale and a $6.4 million decrease in loans, offset partially by a $17.0 million increase in cash

and due from banks. From December 31, 2023, total assets increased 1.4%, or $108.2 million. This year-over-year increase reflected a 1.1%, or
$68.9 million, growth in loans receivable, and a 4.6%, or $40.1 million increase in securities, supported by a 2.5%, or $155.2 million increase in
deposits.

Loans receivable, before allowance for credit losses, were $6.25 billion at December 31, 2024, down from $6.26 billion at September 30,
2024.

Loans held-for-sale were $8.6 million at December 31, 2024, down from $54.3 million at September 30, 2024. At the end of the fourth quarter,
loans held-for-sale consisted of the guaranteed portion of SBA 7(a) loans. The prior quarter included $18.3 million of residential mortgage
loans and a $27.2 million nonaccrual loan, all of which were sold in the fourth quarter.

As of (in thousands) Percentage Change
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24
2024 2024 2024 2024 2023 vs. Q3-24 vs. Q4-23
Loan Portfolio
Commercial real estate loans $3,949,622 $3,932,088 $3,888,505 $3,878,677 $3,889,739 0.4% 1.5%
Residential/consumer loans 951,302 939,285 954,209 970,362 962,661 1.3% -1.2%
Commercial and industrial loans 863,431 879,092 802,372 774,851 747,819 -1.8% 15.5%
Equipment finance 487,022 507,279 531,273 553,950 582,215 -4.0% -16.4%
Loans receivable 6,251,377 6,257,744 6,176,359 6,177,840 6,182,434 -0.1% 1.1%
Loans held for sale 8,579 54,336 10,467 3,999 12,013 -84.2% -28.6%
Total $6,259.956 $6,312,080 $6,186,826 $6,181,839 $6,194,447 -0.8% 1.1%
As of
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31,
2024 2024 2024 2024 2023
Composition of Loan Portfolio
Commercial real estate loans 63.1% 62.3% 62.9% 62.7% 62.8%
Residential/consumer loans 15.2% 14.9% 15.4% 15.7% 15.5%
Commercial and industrial loans 13.8% 13.9% 13.0% 12.5% 12.1%
Equipment finance 7.8% 8.0% 8.5% 9.0% 9.4%
Loans receivable 99.9% 99.1% 99.8% 99.9% 99.8%
Loans held for sale 0.1% 0.9% 0.2% 0.1% 0.2%
Total 100.09, 100.09, 100.09, 100.09, 100.09,

New loan production was $339.0 million for the fourth quarter of 2024 at an average rate of 7.37%, while payoffs were $137.9 million during
the quarter at an average rate of 6.78%.

Commercial real estate loan production for the fourth quarter of 2024 was $146.7 million. Commercial and industrial loan production was
$60.2 million, SBA loan production was $49.7 million, equipment finance production was $42.2 million, and residential mortgage loan
production was $40.2 million.

New loan production for 2024 was $1.20 billion, a decrease of 7.4%, or $96.0 million, from $1.29 billion for the full year 2023. The average
rate for new loan production for 2024 was 7.87% compared with 7.66% for 2023. Payoffs for 2024 were $450.2 million with an average rate of
7.34% compared with $386.0 million and 7.13% for 2023.

For the Three Months Ended (in thousands)
Sep 30, Jun 30, Mar 31,
2024 2024 2024

Dec 31,
2024

Dec 31,
2023



New Loan Production

Commercial real estate loans $ 146,716 $ 110246 $ 87,632 $§ 60,085 $ 178,157
Commercial and industrial loans 60,159 105,086 59,007 50,789 52,079
SBA loans 49,740 51,616 54,486 30,817 48,432
Equipment finance 42,168 40,066 42,594 39,155 57,334
Residential/consumer loans 40,225 40,758 30,194 53,115 53,465
subtotal 339,008 347,772 273,913 233,961 389,467
Payoffs (137,932) (77,603) (148,400) (86,250) (77,961)
Amortization (60,583) (151,674) (83,640) (90,711) (106,610)
Loan sales (67,852) (43,868) (42,945) (55,321) (29,861)
Net line utilization (75,651) 9,426 1,929 (4,150) (11,609)
Charge-offs & OREO (3,356) (2,668) (2,338) (2,123) 1,777)
Loans receivable-beginning balance 6,257,744 6,176,359 6,177,840 6,182,434 6,020,785
Loans receivable-ending balance $6,251,377 $6,257,744 $6,176,359 $6,177,840 $6,182,434

Deposits were $6.44 billion at the end of the fourth quarter of 2024, up $32.6 million, or 0.5%, from $6.40 billion at the end of the prior
quarter. Driving the change was a $44.8 million increase in noninterest-bearing demand deposits and a $34.7 million increase in money market
and savings deposits, partially offset by a $48.0 million decrease in time deposits. Noninterest-bearing demand deposits represented 32.6% of
total deposits at December 31, 2024, and the loan-to-deposit ratio was 97.1%.

As of (in thousands) Percentage Change
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24
2024 2024 2024 2024 2023 vs. Q3-24 vs. Q4-23
Deposit Portfolio
Demand: noninterest-bearing $2,096,634 $2,051,790 $1,959,963 $1,933,060 $2,003,596 2.2% 4.6%
Demand: interest-bearing 80,323 79,287 82,981 87,374 87,452 1.3% -8.2%
Money market and savings 1,933,535 1,898,834 1,834,797 1,859,865 1,734,658 1.8% 11.5%
Time deposits 2,325,284 2,373,310 2,451,599 2,495,761 2,454,868 -2.0% -5.3%
Total deposits $6,435,776  $6,403,221 $6,329,340 $6,376,060 $6,280,574 0.5% 2.5%
As of
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31,
2024 2024 2024 2024 2023
Composition of Deposit Portfolio
Demand: noninterest-bearing 32.6% 32.0% 31.0% 30.3% 31.9%
Demand: interest-bearing 1.2% 1.2% 1.3% 1.4% 1.4%
Money market and savings 30.0% 29.7% 29.0% 29.2% 27.6%
Time deposits 36.2% 37.1% 38.7% 39.1% 39.1%
Total deposits 100.09, 100.09, 100.09, 100.09, 100.09,

Stockholders’ equity at December 31, 2024, was $732.2 million, down $4.5 million from $736.7 million at September 30, 2024. The decrease
was due to a $14.6 million increase in unrealized after-tax losses on securities available for sale and a $1.0 million increase in unrealized after-
tax losses on cash flow hedges, all due to changes in interest rates during the fourth quarter of 2024. Hanmi also repurchased 24,500 shares of
common stock, at a cost of $0.6 million, during the quarter at an average share price of $22.91. At December 31, 2024, 1,230,500 shares
remain under Hanmi’s share repurchase program. Partially offsetting these decreases was $10.2 million of net income, net of dividends paid,
for the fourth quarter. Tangible common stockholders’ equity was $721.1 million, or 9.41% of tangible assets, at December 31, 2024,

compared with $725.7 million, or 9.42% of tangible assets at the end of the prior quarter. Please refer to the Non-GAAP Financial Measures
section below for more information.

Hanmi and the Bank exceeded minimum regulatory capital requirements, and the Bank continues to exceed the minimum for the “well
capitalized” category. At December 31, 2024, Hanmi’s preliminary common equity tier 1 capital ratio was 12.11% and its total risk-based
capital ratio was 15.24%, compared with 11.95% and 15.03%, respectively, at the end of the prior quarter.

As of Ratio Change




Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24

2024 2024 2024 2024 2023 vs. Q3-24  vs. Q4-23
Regulatory Capital ratios @
Hanmi Financial
Total risk-based capital 15.24% 15.03% 15.24% 15.20% 14.95% 0.21 0.29
Tier 1 risk-based capital 12.46% 12.29% 12.46% 12.40% 12.20% 0.17 0.26
Common equity tier 1 capital 12.11% 11.95% 12.11% 12.05% 11.86% 0.16 0.25
Tier 1 leverage capital ratio 10.63% 10.56% 10.51% 10.36% 10.37% 0.07 0.26
Hanmi Bank
Total risk-based capital 14.43% 14.27% 14.51% 14.50% 14.27% 0.16 0.16
Tier 1 risk-based capital 13.36% 13.23% 13.47% 13.44% 13.26% 0.13 0.10
Common equity tier 1 capital 13.36% 13.23% 13.47% 13.44% 13.26% 0.13 0.10
Tier 1 leverage capital ratio 11.46% 11.43% 11.41% 11.29% 11.32% 0.03 0.14

@ Preliminary ratios for December
31,2024

Asset Quality
Loans 30 to 89 days past due and still accruing were 0.30% of loans at the end of the fourth quarter of 2024, compared with 0.24% at the end of
the prior quarter.

Criticized loans totaled $165.3 million at December 31, 2024, up from $160.0 million at the end of the third quarter of 2024. The $5.3 million
increase resulted from an $8.0 million increase in special mention loans and a $2.7 million decrease in classified loans. The $8.0 million
increase in special mention loans included additions of $13.4 million, offset by loan reductions and pay-downs of $3.8 million, upgrades of
$1.3 million and downgrades of $0.3 million. The $2.7 million decrease in classified loans resulted from $2.9 million of charge-offs, $2.4
million of payoffs, $1.4 million of upgrades and $1.6 million of amortization and paydowns, offset by loan downgrades of $2.7 million and
lease downgrades of $2.9 million.

Nonperforming loans were $14.3 million at December 31, 2024, down from $15.5 million at the end of the prior quarter. The decrease
primarily reflects pay-offs of $1.8 million, $1.0 million in loan upgrades, $0.8 million in paydowns, and charge-offs of $2.9 million. Offsetting
the decrease were additions of $5.5 million.

Nonperforming assets were $14.4 million at the end of the fourth quarter of 2024, down from $16.3 million at the end of the prior quarter. As a
percentage of total assets, nonperforming assets were 0.19% at December 31, 2024, and 0.21% at the end of the prior quarter.

Gross charge-offs for the fourth quarter of 2024 were $3.4 million, compared with $3.8 million for the preceding quarter. Charge-offs included
$2.9 million on equipment financing agreements. Recoveries of previously charged-off loans were $3.5 million in the fourth quarter of 2024.
As a result, there were $0.1 million of net recoveries for the fourth quarter of 2024, compared to net charge-offs of $0.9 million for the prior
quarter. For 2024, net charge-offs were 0.07% of average loans, compared with 0.12% for 2023.

The allowance for credit losses was $70.1 million at December 31, 2024, compared with $69.2 million at September 30, 2024. Specific
allowances for loans increased $1.0 million, while the allowance for quantitative and qualitative considerations remained relatively unchanged.
The ratio of the allowance for credit losses to loans was 1.12% at December 31, 2024 and 1.11% at September 30, 2024.

As of or for the Three Months Ended (in thousands) Amount Change
Dec 31, Sep 30, Jun 30, Mar 31, Dec 31, Q4-24 Q4-24
2024 2024 2024 2024 2023 vs. Q3-24  vs. Q4-23

Asset Quality Data and Ratios
Delinquent loans:
Loans, 30 to 89 days past due and still
accruing $ 18454 § 15027 $ 13,844 $§ 15839 $ 10,263 $ 3427 § 8,191
Delinquent loans to total loans 0.30% 0.24% 0.22% 0.26% 0.17% 0.06 0.13
Criticized loans:
Special mention $ 139,612 $ 131,575 $§ 36,921 $§ 62317 $ 65314 $ 8,037 § 74298
Classified 25,683 28,377 33,945 23,670 31,367 (2,694) (5,684)

Total criticized loans $ 165295 § 159952 $ 70866 $ 85987 $ 96,681 $ 5343 § 68,614

Nonperforming assets:
Nonaccrual loans § 14274 § 15248 $ 19,245 § 14,025 $§ 15474 $ 974 $ (1,200)



Loans 90 days or more past due and still

accruing - 242 - - - (242) -
Nonperforming loans* 14,274 15,490 19,245 14,025 15,474 (1,216) (1,200)
Other real estate owned, net 117 772 772 117 117 (655) -
Nonperforming assets** $ 14391 § 16262 § 20017 § 14,142 § 15591 § (1,871) § (1,200
Nonperforming assets to assets* 0.19% 0.21% 0.26% 0.19% 0.21% -0.02 -0.02
Nonperforming loans to total loans 0.23% 0.25% 0.31% 0.23% 0.25% -0.02 -0.02

* Excludes a $27.2 million nonperforming loan held-for-sale as of September 30, 2024.
** Excludes repossessed personal property of $0.6 million, $1.2 million, $1.2 million, $1.3 million, and $1.3 million as of Q4-24, Q3-24, Q2-
24, Q1-24, and Q4-23, respectively

As of or for the Three Months Ended (in thousands)

Dec 31, Sep 30, Jun 30, Mar 31, Dec 31,
2024 2024 2024 2024 2023
Allowance for credit losses related to loans:
Balance at beginning of period $ 69,163 $ 67,729 $§ 68270 $ 69,462 § 67,313
Credit loss expense (recovery) on loans 855 2,312 1,248 404 (2,880)
Net loan (charge-offs) recoveries 129 (878) (1,789) (1,596) 5,029
Balance at end of period $ 70,147 $ 69,163 $ 67,729 $ 68,270 $ 69,462
Net loan charge-offs (recoveries) to average loans (¥ -0.01% 0.06% 0.12% 0.10% -0.33%
Allowance for credit losses to loans 1.12% 1.11% 1.10% 1.11% 1.12%
Allowance for credit losses related to off-balance sheet items:
Balance at beginning of period $ 1,984 § 2,010 $ 2,297  § 2,474  $ 2,463
Credit loss expense (recovery) on off-balance sheet items 90 (26) (287) (177) 11
Balance at end of period $ 2074 § 1984 § 2010 § 2297 § 2474
Unused commitments to extend credit $ 782,587 $ 739975 $§ 795391 § 792,769 $ 813,960

@D Annualized

Corporate Developments
On October 24, 2024, Hanmi’s Board of Directors declared a cash dividend on its common stock for the 2024 fourth quarter of $0.25 per share.
Hanmi paid the dividend on November 20, 2024, to stockholders of record as of the close of business on November 4, 2024.

Earnings Conference Call

Hanmi Bank will host its fourth quarter 2024 earnings conference call today, January 28, 2025, at 2:00 p.m. PST (5:00 p.m. EST) to discuss
these results. This call will also be webcast. To access the call, please dial 1-877-407-9039 before 2:00 p.m. PST, using access code Hanmi
Bank. To listen to the call online, either live or archived, please visit Hanmi’s Investor Relations website at https://investors.hanmi.com/ where
it will also be available for replay approximately one hour following the call.

About Hanmi Financial Corporation

Headquartered in Los Angeles, California, Hanmi Financial Corporation owns Hanmi Bank, which serves multi-ethnic communities through
its network of 31 full-service branches and eight loan production offices in California, Texas, Illinois, Virginia, New Jersey, New York,
Colorado, Washington and Georgia. Hanmi Bank specializes in real estate, commercial, SBA and trade finance lending to small and middle
market businesses. Additional information is available at www.hanmi.com.

Forward-Looking Statements

This press release contains forward-looking statements, which are included in accordance with the “safe harbor” provisions of the Private
Securities Litigation Reform Act of 1995. All statements other than statements of historical fact are “forward—looking statements” for purposes
of federal and state securities laws, including, but not limited to, statements about our anticipated future operating and financial performance,
financial position and liquidity, business strategies, regulatory and competitive outlook, investment and expenditure plans, capital and
financing needs and availability, plans and objectives of management for future operations, developments regarding our capital and strategic
plans, and other similar forecasts and statements of expectation and statements of assumption underlying any of the foregoing. In some cases,
you can identify forward-looking statements by terminology such as “may,” “will,” “should,” “could,” “expects,” “plans,” “intends,”
“anticipates,” “believes,” “estimates,” “predicts,” “potential,” or “continue,” or the negative of such terms and other comparable terminology.
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Although we believe that our forward-looking statements to be reasonable, we cannot guarantee future results, levels of activity, performance
or achievements.

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of
activity, performance or achievements to differ from those expressed or implied by the forward-looking statements. These factors include the
following:

a failure to maintain adequate levels of capital and liquidity to support our operations;

general economic and business conditions internationally, nationally and in those areas in which we operate, including any potential
recessionary conditions;

volatility and deterioration in the credit and equity markets;

changes in consumer spending, borrowing and savings habits;

availability of capital from private and government sources;

demographic changes;

competition for loans and deposits and failure to attract or retain loans and deposits;

inflation and fluctuations in interest rates that reduce our margins and yields, the fair value of financial instruments, the level of loan
originations or prepayments on loans we have made and make, the level of loan sales and the cost we pay to retain and attract deposits
and secure other types of funding;

e our ability to enter new markets successfully and capitalize on growth opportunities;
e the current or anticipated impact of military conflict, terrorism or other geopolitical events;
e the effect of potential future supervisory action against us or Hanmi Bank and our ability to address any issues raised in our regulatory

exams;
risks of natural disasters;

legal proceedings and litigation brought against us;

a failure in or breach of our operational or security systems or infrastructure, including cyberattacks;

the failure to maintain current technologies;

risks associated with Small Business Administration loans;

failure to attract or retain key employees;

our ability to access cost-effective funding;

the imposition of tariffs or other domestic or international governmental polices impacting the value of the products of our borrowers;
changes in liquidity, including the size and composition of our deposit portfolio and the percentage of uninsured deposits in the portfolio;
fluctuations in real estate values;

changes in accounting policies and practices;

changes in governmental regulation, including, but not limited to, any increase in FDIC insurance premiums and changes in the monetary
policies of the U.S. Treasury and the Board of Governors of the Federal Reserve System;

the ability of Hanmi Bank to make distributions to Hanmi Financial Corporation, which is restricted by certain factors, including Hanmi
Bank’s retained earnings, net income, prior distributions made, and certain other financial tests;

strategic transactions we may enter into;

the adequacy of and changes in the methodology for computing our allowance for credit losses;

our credit quality and the effect of credit quality on our credit losses expense and allowance for credit losses;

changes in the financial performance and/or condition of our borrowers and the ability of our borrowers to perform under the terms of
their loans and other terms of credit agreements;

e our ability to control expenses; and

cyber security and fraud risks against our information technology and those of our third-party providers and vendors.

In addition, we set forth certain risks in our reports filed with the U.S. Securities and Exchange Commission, including, Item 1A of our Annual
Report on Form 10-K for the year ended December 31, 2023, our Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K that we
will file hereafter, which could cause actual results to differ from those projected. We undertake no obligation to update such forward-looking
statements except as required by law.

Investor Contacts:

Romolo (Ron) Santarosa

Senior Executive Vice President & Chief Financial Officer
213-427-5636

Lisa Fortuna

Investor Relations
Financial Profiles, Inc.
Ifortuna@finprofiles.com
310-622-8251

Hanmi Financial Corporation and Subsidiaries
Consolidated Balance Sheets (Unaudited)
(Dollars in thousands)



December 31, September 30, Percentage December 31, Percentage
2024 2024 Change 2023 Change
Assets
Cash and due from banks $ 304,800 $ 287,767 59% $ 302,324 0.8%
Securities available for sale, at fair value 905,798 908,921 -0.3% 865,739 4.6%
Loans held for sale, at the lower of cost or
fair value 8,579 54,336 -84.2% 12,013 -28.6%
Loans receivable, net of allowance for
credit losses 6,181,230 6,188,581 -0.1% 6,112,972 1.1%
Accrued interest receivable 22,937 21,955 4.5% 23,371 -1.9%
Premises and equipment, net 21,404 21,371 0.2% 21,959 -2.5%
Customers' liability on acceptances 1,226 67 N/M 625 96.2%
Servicing assets 6,457 6,683 -3.4% 7,070 -8.7%
Goodwill and other intangible assets, net 11,031 11,031 0.0% 11,099 -0.6%
Federal Home Loan Bank ("FHLB") stock,
at cost 16,385 16,385 0.0% 16,385 0.0%
Bank-owned life insurance 57,168 56,851 0.6% 56,335 1.5%
Prepaid expenses and other assets 140,910 138,351 1.8% 140,449 0.3%
Total assets $ 7,677,925 $ 7,712,299 -0.4% $ 7,570,341 1.4%
Liabilities and Stockholders' Equity
Liabilities:
Deposits:
Noninterest-bearing $ 2,096,634 § 2,051,790 22% $ 2,003,596 4.6%
Interest-bearing 4,339,142 4,351,431 -0.3% 4,276,978 1.5%
Total deposits 6,435,776 6,403,221 0.5% 6,280,574 2.5%
Accrued interest payable 34,824 52,613 -33.8% 39,306 -11.4%
Bank's liability on acceptances 1,226 67 N/M 625 96.2%
Borrowings 262,500 300,000 -12.5% 325,000 -19.2%
Subordinated debentures 130,638 130,478 0.1% 130,012 0.5%
Accrued expenses and other liabilities 80,787 89211 -9.4% 92,933 -13.1%
Total liabilities 6,945,751 6,975,590 -0.4% 6,868,450 1.1%
Stockholders' equity:
Common stock 34 34 0.0% 34 0.0%
Additional paid-in capital 591,069 589,567 0.3% 586,912 0.7%
Accumulated other comprehensive income (70,723) (55,140) -28.3% (71,928) 1.7%
Retained earnings 350,869 340,718 3.0% 319,048 10.0%
Less treasury stock (139,075) (138,470) -0.4% (132,175) -5.2%
Total stockholders' equity 732,174 736,709 -0.6% 701,891 4.3%
Total liabilities and stockholders' equity ~ $ 7,677,925 $ 7,712,299 -0.4% $ 7,570,341 1.4%
N/M - Not meaningful.
Hanmi Financial Corporation and Subsidiaries
Consolidated Statements of Income (Unaudited)
(Dollars in thousands, except share and per share data)
Three Months Ended
December 31, September 30, Percentage December 31, Percentage
2024 2024 Change 2023 Change
Interest and dividend income:
Interest and fees on loans receivable $ 91,545 $ 92,182 -0.7% $ 89,922 1.8%
Interest on securities 5,866 5,523 6.2% 4,583 28.0%
Dividends on FHLB stock 360 356 1.1% 341 5.6%
Interest on deposits in other banks 2,342 2,356 -0.6% 2,337 0.2%
Total interest and dividend income 100,113 100,417 -0.3% 97,183 3.0%

Interest expense:



Interest on deposits
Interest on borrowings
Interest on subordinated debentures
Total interest expense
Net interest income before credit loss expense
Credit loss expense
Net interest income after credit loss expense
Noninterest income:
Service charges on deposit accounts
Trade finance and other service charges and
fees
Gain on sale of Small Business
Administration ("SBA") loans
Other operating income
Total noninterest income
Noninterest expense:
Salaries and employee benefits
Occupancy and equipment
Data processing
Professional fees
Supplies and communications
Advertising and promotion
Other operating expenses
Total noninterest expense
Income before tax

Income tax expense
Net income

Basic earnings per share:
Diluted earnings per share:

Weighted-average shares outstanding:
Basic
Diluted

Common shares outstanding

Hanmi Financial Corporation and Subsidiaries
Consolidated Statements of Income (Unaudited)

(Dollars in thousands, except share and per share data)

Interest and dividend income:
Interest and fees on loans receivable
Interest on securities
Dividends on FHLB stock
Interest on deposits in other banks
Total interest and dividend income
Interest expense:
Interest on deposits
Interest on borrowings
Interest on subordinated debentures
Total interest expense
Net interest income before credit loss expense
Credit loss expense
Net interest income after credit loss expense
Noninterest income:

43,406 47,153 -7.9% 40,277 7.8%
1,634 1,561 4.7% 2,112 -22.6%
1,624 1,652 -1.7% 1,654 -1.8%

46,664 50,366 -71.4% 44,043 6.0%

53,449 50,051 6.8% 53,140 0.6%

945 2,286 -58.7% (2,870) 132.9%

52,504 47,765 9.9% 56,010 -6.3%
2,192 2,311 -5.1% 2,391 -8.3%
1,364 1,254 8.8% 1,245 9.6%
1,443 1,544 -6.5% 1,448 -0.3%
2,358 3,329 -29.2% 1,596 47.7%
7,357 8,438 -12.8% 6,680 10.1%

20,498 20,851 -1.7% 20,062 2.2%
4,503 4,499 0.1% 4,604 -2.2%
3,800 3,839 -1.0% 3,487 9.0%
1,821 1,492 22.1% 1,977 -7.9%

551 538 2.4% 613 -10.1%
821 631 30.1% 990 -17.1%
2,540 3,230 -21.4% 3,478 -27.0%
34,534 35,080 -1.6% 35,211 -1.9%
25,327 21,123 19.9% 27,479 -7.8%
7,632 6,231 22.5% 8,846 -13.7%
17,695 14,892 18.8% $ 18,633 -5.0%
0.59 0.49 $ 0.61
0.58 0.49 $ 0.61
29,933,644 29,968,004 30,189,578
30,011,773 30,033,679 30,251,315
30,195,999 30,196,755 30,368,655
Twelve Months Ended
December 31, December 31, Percentage
2024 2023 Change

$ 366,153 $ 339,811 7.8%

21,583 16,938 27.4%

1,436 1,229 16.8%

9,611 11,350 -15.3%

398,783 369,328 8.0%

182,692 134,708 35.6%

6,746 6,867 -1.8%

6,571 6,482 1.4%

196,009 148,057 32.4%

202,774 221,271 -8.4%

4,419 4,342 1.8%

198,355 216,929 -8.6%




Service charges on deposit accounts 9,381 10,147 -7.5%
Trade finance and other service charges and fees 5,309 4,832 9.9%
Gain on sale of Small Business Administration ("SBA") loans 6,112 5,701 7.2%
Other operating income 10,783 13,499 -20.1%
Total noninterest income 31,585 34,179 -7.6%
Noninterest expense:
Salaries and employee benefits 83,368 81,398 2.4%
Occupancy and equipment 18,146 18,340 -1.1%
Data processing 14,876 13,695 8.6%
Professional fees 6,956 6,255 11.2%
Supplies and communications 2,261 2,479 -8.8%
Advertising and promotion 3,028 3,105 -2.5%
Other operating expenses 12,700 11,255 12.8%
Total noninterest expense 141,335 136,527 3.5%
Income before tax 88,605 114,581 -22.7%
Income tax expense 26,404 34,540 -23.6%
Net income $ 62,201 $ 80,041 -22.3%
Basic earnings per share: $ 206 $ 2.63
$ 205 % 2.62
Diluted earnings per share:
Weighted-average shares outstanding:
Basic 30,019,815 30,269,740
Diluted 30,102,336 30,330,258
Common shares outstanding 30,195,999 30,368,655
Hanmi Financial Corporation and Subsidiaries
Average Balance, Average Yield Earned, and Average Rate Paid (Unaudited)
(Dollars in thousands)
Three Months Ended
December 31, 2024 September 30, 2024 December 31, 2023
Interest Average Interest Average Interest Average
Average Income/ Yield/ Average Income/ Yield/ Average Income/ Yield /
Balance Expense Rate Balance Expense Rate Balance Expense Rate
Assets
Interest-earning assets:
Loans receivable (7 $6,103,264 $ 91,545 597% $6,112,324 § 92,182 6.00% $6,071,644 $ 89,922 5.88%
Securities (% 998,313 5,866 2.38% 986,041 5,523 2.27% 961,551 4,582 1.93%
FHLB stock 16,385 360 8.75% 16,385 356 8.65% 16,385 341 8.25%
Interest-bearing deposits
in other banks 204,408 2,342 4.56% 183,027 2,356 5.12% 181,140 2,338 5.12%
Total interest-earning
assets 7,322,370 100,113 545% 7,297,777 100,417 5.48% 7,230,720 97,183 5.34%

Noninterest-earning
assets:
Cash and due from banks 54,678

Allowance for credit

losses (69.291)
Other assets 246,744
Total assets $7,554,501

Liabilities and
Stockholders' Equity
Interest-bearing liabilities:

54,843

(67,906)
251,421

$7.536,135

61,146

(68,319)
251,660

$7.475,207



Deposits:
Demand: interest-

bearing $§ 79,784 § 26 0.13% § 83,647 § 31 0.15% $ 86,679 $ 29 0.13%
Money market and
savings 1,934,540 16,564 3.41% 1,885,799 17,863 3.77% 1,669,973 14,379 3.42%
Time deposits 2,346,363 26,816 4.55% 2,427,737 29,259 4.79% 2,417,803 25,869 4.24%
Total interest-bearing
deposits 4,360,687 43,406 3.96% 4,397,183 47,153 4.27% 4,174,455 40,277 3.83%
Borrowings 141,604 1,634 4.59% 143,479 1,561 4.33% 205,951 2,113 4.07%
Subordinated debentures 130,567 1,624 4.97% 130,403 1,652 5.07% 129,933 1,653 5.09%
Total interest-bearing
liabilities 4,632,858 46,664 4.01% 4,671,065 50,366 4.29% 4,510,339 44,043 3.88%
Noninterest-bearing
liabilities and equity:
Demand deposits:
noninterest-bearing 1,967,789 1,908,833 2,025,212
Other liabilities 162,064 171,987 177,321
Stockholders' equity 791,790 784,250 762,335
Total liabilities and
stockholders' equity $7,554,501 $7,536,135 $7,475,207
Net interest income $ 53,449 $ 50,051 $ 53,140
Cost of deposits 2.73% 2.97% 2.58%
Net interest spread
(taxable equivalent basis) 1.44¢, 1.19%, 1.47%,
Net interest margin
(taxable equivalent basis) 2910, 2.74% 2.929,
@ Includes average loans held for sale
@) Income calculated on a fully taxable equivalent basis using the federal tax rate in effect for the periods presented.
Hanmi Financial Corporation and Subsidiaries
Average Balance, Average Yield Earned, and Average Rate Paid (Unaudited)
(Dollars in thousands)
Twelve Months Ended
December 31, 2024 December 31, 2023
Interest Average Interest Average
Average Income / Yield / Average Income / Yield /
Balance Expense Rate Balance Expense Rate
Assets
Interest-earning assets:
Loans receivable (/ $ 6,110,713 $ 366,153 599% $ 5968339 $ 339811 5.69%
Securities (% 983,434 21,583 2.22% 967,231 16,938 1.78%
FHLB stock 16,385 1,437 8.76% 16,385 1,229 7.50%
Interest-bearing deposits in other banks 192,342 9,610 5.00% 230,835 11,350 4.92%
Total interest-earning assets 7,302,874 398,783 5.46% 7,182,790 369,328 5.15%
Noninterest-earning assets:
Cash and due from banks 55,830 62,049
Allowance for credit losses (68,553) (70,501)
Other assets 248,820 240,779



Total assets $ 7,538,971 $ 7,415,117

Liabilities and Stockholders' Equity
Interest-bearing liabilities:

Deposits:
Demand: interest-bearing $ 83,807 $ 119 0.14% $ 97,388 $ 117 0.12%
Money market and savings 1,870,541 68,304 3.65% 1,547,911 44,066 2.85%
Time deposits 2,433,516 114,269 4.70% 2,371,520 90,525 3.82%
Total interest-bearing deposits 4,387,864 182,692 4.16% 4,016,819 134,708 3.35%
Borrowings 154,193 6,746 4.38% 197,409 6,367 3.48%
Subordinated debentures 130,325 6,571 5.04% 129,708 6,482 5.00%
Total interest-bearing liabilities 4,672,382 196,009 4.20% 4,343,936 148,057 3.41%
Noninterest-bearing liabilities and equity:
Demand deposits: noninterest-bearing 1,920,492 2,173,813
Other liabilities 165,288 149,460
Stockholders' equity 780,809 747,908
Total liabilities and stockholders' equity $ 7,538,971 $ 7,415,117
Net interest income $ 202,774 $ 221,271
Cost of deposits 2.90% 2.18%
Net interest spread (taxable equivalent basis)
1.279, 1.74%,
Net interest margin (taxable equivalent basis) 2.78% 3.08%

@ Includes average loans held for sale

@) Amounts calculated on a fully taxable equivalent basis using the federal tax rate in effect for the periods presented.

Non-GAAP Financial Measures
Tangible Common Equity to Tangible Assets Ratio

Tangible common equity to tangible assets ratio is supplemental financial information determined by a method other than in accordance with
U.S. generally accepted accounting principles (“GAAP”). This non-GAAP measure is used by management in the analysis of Hanmi’s capital
strength. Tangible common equity is calculated by subtracting goodwill and other intangible assets from stockholders’ equity. Banking and
financial institution regulators also exclude goodwill and other intangible assets from stockholders’ equity when assessing the capital adequacy
of a financial institution. Management believes the presentation of this financial measure excluding the impact of these items provides useful
supplemental information that is essential to a proper understanding of the capital strength of Hanmi. This disclosure should not be viewed as a
substitute for results determined in accordance with GAAP, nor is it necessarily comparable to non-GAAP performance measures that may be
presented by other companies.

The following table reconciles this non-GAAP performance measure to the GAAP performance measure for the periods indicated:

Tangible Common Equity to Tangible Assets Ratio (Unaudited)
(In thousands, except share, per share data and ratios)

December 31, September 30, June 30, March 31, December 31,
Hanmi Financial Corporation 2024 2024 2024 2024 2023
Assets 7,677,925 7,712,299 7,586,347 7,512,046 $ 7,570,341
Less goodwill and other intangible assets (11,031) (11,031) (11,048) (11,074) (11,099)
. 7,666,894 7,701,268 7,575,299 7,500,972 $ 7,559,242
Tangible assets
Stockholders' equity (1) 732,174 736,709 707,059 703,100 $ 701,891
Less goodwill and other intangible assets (11,031) (11,031) (11,048) (11,074) (11,099)
Tangible stockholders' equity (1) 721,143 725,678 696,011 692,026 $ 690,792




Stockholders' equity to assets 9.54% 9.55% 9.32% 9.36% 9.27%

Tangible common equity to tangible assets (! 9.41% 9.42% 9.19% 9.23% 9.14%
Common shares outstanding 30,195,999 30,196,755 30,272,110 30,276,358 30,368,655
Tangible common equity per common share $ 2388 § 2403 § 2299 § 2286 $ 22.75

() There were no preferred shares outstanding at the periods indicated.
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Forward-Looking Statements

Hanmi Financial Corporation (the “Company”) cautions investors that any statements contained herein that are not historical facts are
forward-looking statements within the meaning of the “"safe harbor" provisions of the Private Securities Litigation Reform Act of 1995,
including, but not limited to, those statements regarding operating and financial performance, financial position and liquidity, business
strategies, regulatory, economic and competitive outlock, investment and expenditure plans, capital and financing needs and availability,
litigation, plans and objectives, merger or sale activity, financial condition and results of operations, and all other forecasts and statements of
expectation or assumption underlying any of the foregoing. These statements involve known and unknown risks and uncertainties that are
difficult to predict. Investors should not rely on any forward-looking statement and should consider risks, such as changes in governmental
policy, legislation and regulations, economic uncertainty and changes in economic conditions, inflation, the effect of the imposition of tariffs,
fluctuations in interest rate and credit risk, competitive pressures, our ability to access cost-effective funding, the ability to enter into new
markets successfully and capitalize on growth opportunities, balance sheet management, liquidity and sources of funding, the size and
composition of our deposit portfolio, and including the percentage of uninsured deposits in the portfolio, increased assessments by the
Federal Deposit Insurance Corporation, risk and effect of natural disasters, a failure in or breach of our operational or security systems or
infrastructure, including cyberattacks, the adequacy of and changes in the methodology of calculating our allowance for credit losses, and
other operational factors.

Forward-looking statements are based upon the good faith beliefs and expectations of management as of this date only and are further
subject to additional risks and uncertainties, including, but not limited to, the risk factors set forth in our earnings release dated January 28,
2025, including the section titled “Forward Looking Statements” and the Company's most recent Form 10-K, 10-Q and other filings with the
Securities and Exchange Commission. The Company disclaims any obligation to update or revise the forward-looking statements herein.
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Non-GAAP Financial Information

This presentation contains financial information determined by methods other than in accordance with accounting principles generally
accepted in the United States of America ("GAAP"). These non-GAAP measures include tangible common equity to tangible assets, and
tangible common equity per share. Management uses these “non-GAAP™ measures in its analysis of the Company's performance.
Management believes these non-GAAFP financial measures allow for better comparability of period to period operating performance.
Additionally, the Company believes this information is utilized by regulators and market analysts to evaluate a company’s financial condition
and therefore, such information is useful to investors. These disclosures should not be viewed as a substitute for operating results
determined in accordance with GAAP, nor are they necessarily comparable to non-GAAP performance measures that may be presented by
other companies. A reconciliation of the non-GAAP measures used in this presentation to the most directly comparable GAAP measures is

provided in the Appendix to this presentation.

M Hanmi Financial Corporation

4Q24 Highlights

Net Income Diluted EPS ROAA ROAE NIM Efficiency Ratio  TBVPS(

$17.7M  $0.58 0.93% 8.89% 2.91% 56.79% $23.88

* Netincome was 5177 million, or $0.58 per diluted share, up 18.8% from £14.9 million, or 50.49 per diluted share, for the prior linked quarter. The increase reflects a 33 4
million, or .8%, increase nat interest income, primarily due to 3 decrease in interest expense on deposits
# Net interest income was $53.4 million, up 6.8% from the prior quarter
~ Noninterest income was 57 4 million, down 12.8% from the prior quarter
# Noninterest expense was 334.5 million, down 1.6% from the previous quarter and included a $1.8 million gain on the sale of an other real estate owned property
# Efficiency ratio was 56.73%, compared with 59 98% for the prior quarter
+ |oans receivable were 35 25 billion, down from $8.28 billion from September 30, 2024
» Loan production was $339.0 million with a weighted average interest rate of 7 37%
> Loan yield was 597%, down 3 basis points from the pricr quarter
* Deposits wera $6.44 billion, up 0.5% from September 30, 2024 | with noninterest-bearing demand deposits representing 32.6% of total deposits
~ Cost of interest-bearing deposits was 3.96%, down from 4 27% from the prior quarter
Credit loss expense was $0.9 million, net loan recoveries to average loans was 0,01%, and the allowance for cradit logses to loans was 1.12%.

Tangible comman equity to tangible assets! was 2.41%, Common equity tier 1 capital ratio was 12.11% and total capital ratio was 15.24%

(1) Non-GAAP Fnansal measure, réled 1o e non-GAAP econcilatnn s
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Loan Production

Loan production of $339.0 millien in the fourth quarter reflected meaningful contribution from CRE, which increased
33% to $146.7 million quarter-over-quarter.

8.10% 8.02% 8.31% 7.92%
T.37% Weighted average
interest rate on
— mhernl producticn = Commercial real estate loan production
{% in millions) : was $146.7 million and commercial and
§389.5 industrial loan production was $80.2 million.
12% »  Equipment finance production was $42.2
million for the fourth quarter and residential
(1.4} h illi
- £234.0 mortgage!'# production was $40.2 million.
KN = SBA®Y loan production was $49.70)
i million.
48% 22%
26%
4023 1024 2024 3024 4024
uCRE acal ™ mEquipment Finance arRe'”  uspa®?

{1} Resdential mofgage mcludes $0.3 milion of consumer loars for 1024

{2} 548.4 million, 5306 millian 554 5 mikon, 351.6 millian, and $40.7 milon of SEA loan production includes 3202 milion, 512 2 milbon, 531 4 millian, 5256 milkon, and $15.4 milion of lans secuied by CRE and the femaindes
representing C&I for 4023, 1024, 2024, 3024, and £024, respeclively

{3} Production includes purchases of guaranteed SBA loarrs of 39.7 milkon, $10.2 million, §14.5 milkon, $13.7 millon, and $20.3 million for 4023, 1024, 2024, 3024, and 40324, respectivaly

(£} Production includes mergage lban purchases of $5.2 milkan, and §1007 milien for 2024 and 3024, respectvely

(5} Production includes CAI lean punchases of $0.6 milkon for 4024

M Hanmi Financial Corporation

Loan Portfolio

$6.25 Billion Loan Portfolio
(as of December 31, 2024)

Commercial Real Estate (CRE)!'2 Portfolio Eg:‘:_:ggr;“ Wlwtnm
Outstanding ($ in millions) 3,950 - 8% - _—
# of Loans B&2
40124 Average Yield 5.70% .
Weighted Average Loan-to-Value Ratio' 49.0%%
- Waighed Average Debt Coverage Ratiol 2,04
Residential Real Estate (RRE)?! Portfolio
Cutstanding (S in millions) 3951 CRES Owrier O o
ner Occu
4024 Average Yield 5.23% M
#of Loans m
Commercial & Industrial (C&1)" Portfolio Weighted Average Loan-to-Value Ratiol! 45.0%
Qutstanding (% in millions) 5863 " Weighted Average Debt Coverage Ratio™® 2.70x
}
4024 Average Yield 8.01% CRE
Construction
- 1%
Equipment Finance Portfolio # of Loans 148
Qutstanding (5 in millions) 2487 g Waighled Average Loan-to-Value Ratio! 54,49
Multifamily :
4024 Average Yield 6.31% ST% Waeighied Average Debt Coverage Ratio™ 1.5Ex

Hite: Numbers may nol add oue 10 reamdng

(1) Inchudes syndicaied loans of $287 8 milion in lotal commiments (5216 S million dsbursed) acrass CA| {$224.0 milkian committed and 5152.7 million disbursed) and CRE ($53.8 million committed and disbursed)

(2 Commercial Real Estate (CRE) is a combinasion of Investor (non-owner). Owrer Occupied, Mutifamily, and Construction. Imvestor (ar non-awner occupisd) property i whene the irvestior (borewer) does net cooupy the
propeny, The prmary source of répayment slems from the rental income associabed with 1he respective properties, Cwner actupied propety is whene the bomower owns the property and akia occupies 2, The primary source
of repayment i the cash ficw from the ongoing operations and sctivities conducted by the borrowerfowner. Multifamily real estate is a residential property that has 5 or more housing urits

(%) Residential real estate is a ican (mergage) secured by a single family residerce, induding one to four units (duplexes, tiplexes, and fourplexes). RRE also includes $1.3 million of HELOCs and $4,1 milion in consumer lcans

(4) Weighted average DCR and weighted average LTV calculabted when the loan was first underaritten of renewed subsequentiy

(5) $80.4 milion, or 19.48%, of the CRE multifamily icars ane rert-controlied in New York City
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Loan Portfolio Diversification

Loan portfolio is well diversified across collateral and industry; CRE represents 63% of the total portfolio and C&l,

excluding Equipment Finance Agreements, represents 14%.

CRE Portfolio"”
$3,950M

Construction -

Gas Station —
5%

“ Hospitality =
21%

1y
(]

M Hanmi Financial Corporation

C&l Portfolio”
$863M

Finance &
Insurance -
16%

Real Estate
Rental &
Leasing -
205 g Healthcare - .
5% Wholesale Retail Trade -
Trade - T% 7%

$105 0 million, or 2 6%, of the CRE portfolic are unguarartesd SEA lans
$52.0milien, or B.1%, and $52 1 milkan, or 7.2%, of the CLI pertiolio are unguarantesd and guarartesd SBA lsans, respectively

CRE

Portfolio Geographical Exposure

(% in millions)

CRE Composition by State
$3,950

IMinois —
$103
3%

Mew York — /
$257
T%

M Hanmi Financial Corporation

Construction by State

Multifamily by State
$79

$412

Other -
515
%

IMirics —
2

Texas =

100
4%

i Investor (Mon-owner
Owner Ucr.:;;[:l:d by State Occupied) by State

$2,647
It —
78

{$ in millions)




Loan Portfolio Distribution

CRE (% in millions) c&1 (% in millions)
Dm:d ";ﬂ" "p"'hd' " Multifamily  Construction'” Term ! Lines of Credit'"!

Total Balance SB11 52,647 5413 579 L i =0 =473

Average 51.14 53.07 52,79 $11.23 ﬁwg? e s

Median $0.35 $1.09 51,10 $8.00 i ) i e

@ Top Quintile Balance 5336 5385

Top Quintile Balance 3616 $1,906 s298 549 Top Quintile Loan Size $0.2 or more $0.8 or more

Top Quintile Loan Size  51.2ormore 53,7 ormore 52.6ormore  $16.8 or more Top Quintile Average $1.50 s41.94

Top Quintile Averoge $4.37 $11.21 $9.93 $24.51 Top Quintile Medlar $0.41 47,51

Top Quintile Median $2.22 57.34 44,51 $24.51

Residential Real Estate & Equipment Finance

(5 in millions)

Residential Real Estate Equipment Finance

Total Balance £951 5487
Average $0.54 £0.04
Median 50.45 $0.06
Top Quintile Balance ' 5407 5251
Top Quintile Loan Size 50.7 or more $0.1 or more
Top Quintile Average $1.17 80,12
Tap Quintile Median 40.93 $0.09
{1} Represents the fobal culstanding amouwnd. Advances require authorization and disbursement requests, depending on the progress of the praject and inspections. Advances are non-nevolving and are made throughout the berm, up fo the ongina
2 t‘-‘-.]”l:lm: i ent fot & specified lem, Majority of the Lines of Credit are revalving, including commercial revoheers, wilh some non-revalvers (sub-rotes and working capital ranches)

(3 Top quirtie represents top 20% of the loans
M Hanmi Financial Corporation 9
Loan Portfolio Maturities
& i pallBons <1 Year 1-3 Years >3 Years Total
Real estate loans
Retail 5 154.4 s 325.2 s 589.4 5 1,068.0
Hospitality 162.3 301.9 383.9 848.1
Office 232.8 241.0 95.1 568.9
Other 220.7 641.6 522.8 1,385.1
Commercial Property 770.2 1,509.7 1,591.2 3,871.1
Construction 74.6 4.0 2 78.6
RRE / Consumer 4.0 - 947.3 951.3
Total Real Estate Loans 848.8 1,513.7 2,538.5 4,901.0
c&lM 344.1 205.5 313.8 863.4
Equipment Finance 34.1 226.2 226.7 487.0
Loans receivable S 1,227.0 § 19454 S 3,079.0 S 6,251.4
(1) 3176 wMiml GBI e oem f crrih srpact o be e s sl s oty o i om0
M Hanmi Financial Corporation 10




USKC Loans & Deposits

USKC portfolio represented $936.6 million, or 15%, of the loan portfolio, and $823.1 million, or 13%, of the deposit
portfolio. USKC CRE portfolio had a weighted average debt coverage ratio® of 2.39x and weighted average loan-to-value® of 54.8%.

USKC Loans - Top 10 Industries (as of 4Q24) USKC Deposits = Top 10 Industries (as of 4Q24)
Auta Part Manufaclurer d 27% Auto Part Manufac GRS —) 21%
RE Investment 4 27% Sleel [— 12 %
Hotel [ —— 2% Electronics/Home Appliances a4 10%
Food -= 5% RE Invesiment/Leasing |— 9%
Palyester Manufact = 4% Food = 6%
Education [N 3% Hospitality [ 3%
Wholesale - household products ﬁ 3% Construction Lk 3%
Golf Course - 2% All Other Financial Investment Activities 15 3%
Electronics/Home Appliances ]—l 2% Electrical Auto Parts [l 3%
Computer Equipment Manufac _- 2% Wholesale - Houseware [l 2%
Cther = 5% OiNer | — 2 B
. (]
USKC Loans by Product {$ in millions) USKC Deposits by Product ™ (s inmillions)
uCRE wCal - $037 m Demand Noninte resl-beanng u Money Market & Savings
§764 5834 $865 $819 5337 $798  $823
54%
76%
1Q24 2Q24 3024 4024 4023 1G24 2024 3024

{1} U5 subsidieries of Korean corporations
(2 Weighted average DGR and weighted svarage LTV calculaied when the loan was first undemritten o renewed subssquently
{3 Tima dopasis, not ilustrated, represent the remaindaer to add io 100%

M Hanmi Financial Corporation

Office Loan Portfolio

The CRE office portfolio!! was $568.9 million(? at December 31, 2024, representing 9% of the total loan portfolio
and 14% of the total CRE portfolio.

Portfolio by State Rate Distribution

* Average balance and median balance of
the portfolio were $4.3 million and $0.97
million, respectively

= Weighted average debt coverage ratiol® of
the segment was 2.02x

= Weighted average loan to value!® of the
segment was 55.44%

+ 30.21% of the portfolio is expected to
reprice in 1 to 3 months

Delinquent loans represented 0.04% of the
office portfolio

+ Criticized loans represented 1.14% of the
uFixed wmVariable office portfolio

(1) Segment represents exposune in CRE and excludes $17.3 millon in construchon. 7 6% of the porticlie s ewner occupied
(2 SBACRE cffice lcans weee 557 milkion, or 1,2% of todal office lnans, it December 31, 2024
(3 ‘Weighted average DCR and weighted average LTV calculated whon the lean was fist underarition or renewed subseguently

M Hanmi Financial Corporation




Hospitality Segment

Hospitality segment represented $848.0 million!"), or 14%
at December 31, 2024,

Convention
Center —

Destinatiqn / .
Suburban -
28%

(1) SBA loans in the hospitalty segment were 521 1 millon, of 2.5% of tolal hedganlity loans, at December 31, 2024

of the total loan portfolio and 21% of the total CRE portfolio,

Average balance and median balance of the segment (excluding
construction) were $4.3 million and $1.0 million, respectively

Weighted average debt coverage ratio®! of the segment was 2.11x
Weighted average loan to value'® of the segment was 51.52%

5108 million, or 12.88%, of the hospitality segment was criticized as
of December 31, 2024

Segment includes three nonaccrual loans for $415 thousand - one in
the metropolitan® area in Texas, and one each in the
suburban/destination areas in Tennessee and Colorado

(2 Weighted pverage DCR and weighted average LTV cakauated whan (he lean was first underaritlen or rensved subsegquently

Friba ard can include mone rural arsas

i3 Metrepoiian is cabegonized as a lecaton thal = ma major oty and in proximety te downbown aneas: destinalion is calegerized &s a hotel whose location/amenties make @ & disting! taurist lecation: suburban is defined as areas outside of mape cly

M Hanmi Financial Corporation 13
Retail Segment
Retail segment represents $1.07 billion (', or 17% of the total loan portfolio and 27% of the total CRE portfolio, at
December 31, 2024.
llincis = Average balance and median balance of the segment were $1.5
2% million and $0.7 million, respectively
Gg;";'fia « \Weighted average debt coverage ratio/2 of the segment was 2.02x
- Weighted average loan to value® of the segment was 46.26%
* 33.9 millien, or 0.37%, of the retail segment was criticized at
December 31, 2024
= $1.8 million, or 0.16%, of the retail segment was on nonaccrual
status at December 31, 2024
(1) SBA loans in the retail segment are 574 5 milion, or 6.59% of iotal retail loans, af December 31, 2024
{21 Weighted average DCR and weighted average LTV calculated when (he loan was first underwritten or renewed subsequently
M Hanmi Financial Corporation 14




Residential Real Estate Portfolio

The RRE!"! portfolio was $951.3 million at December 31, 2024, representing 15% of the total loan portfolio.

Our conservative underwriting policy focuses on high-guality mortgage originations with maximum Loan-to-Value (LTV) ratios
between 60% and 70%, maximum Debt-to-Income (DTI) ratios of 43% and minimum FICQO scores of 680.

Jumbo Non-QM -
E%[ﬁl

* 26.7% of the Residential Real Estate portfolio is fixed and 73.3% is
variable. Of the variable mortgage portfolio, 86.8% is expected to
reset after 12 months and 13.2% within the next 12 months

-+ Total delinguencies were 0.95% of the residential portfolio, consisting
of 0.54% within 30-59 and 0.31% in 60-89 days delinquency
categories

= 31.9 million, or 0.20%, of the RRE portfolio was on nonaccrual status
at December 31, 2024

{1} RRE inciudes $1.3 milkon of Home Equity Line of Crockt (HELOC) and $4.1 milicn in consumar loans
{2) OM lcans conform to the Abilty-to-Repay (ATR) ndesirequirements of CFPE

{3 Mon-GM lcans do net conform 1o the CFPB Dodd-Frark Act

(4] Jumbo Non-OM loan amounts exoeed FHFA limis, but generally confiorm to the ATRAQM nies

M Hanmi Financial Corporation 15

Equipment Finance Portfolio

Equipment finance portfolio represented $487.0 million, or 8% of the loan portfolio, at December 31, 2024.

Portfolio by Industry Portfolio by Equipment Portfolio by State

Trucks | i 33%

Wholesale 1
Trade, 4% Machine Tools - 7%
Earth Maving | i 7%
Healthcare, 1
5% Softwane E 7%
Retail Trailers ﬁ 4%
Trade, 5% General |
Construction I—l 4%
g;::?::;m;;: Material Handling [l 4%

Manul;az(‘:}thurin& Waste Management,

13%

{1} Onherincludes agricuitune and siher senviced of 3% and 3%, respaciiely

M Hanmi Financial Corporation

MedicalDental . 3%
Printing l 1%

oter | 0%




Deposit Base

Total deposits increased by 1% to $6.44 billion, led by a $44.8 million, or 2%, increase in noninterest-bearing deposits
quarter-over-quarter. Noninterest-bearing demand deposits represented 33% of total deposits at December 31, 2024.

Estimated uninsured deposit liabilities were 43% of the total deposit liabilities. Brokered deposits remained low, at 0.9% of the

deposit base.
Deposits

aTime <= §250K
@ Money Market & Savings

@ Demand Moninteresi-bearing

£6,281 $6,376 $6,329 $6,403

aTime > 250K
u Demand Interest-bearing

(% in millions)

$6,436

23%

4023

1Q24

Mate: Mumbens may net add dus 1o rownding

4024

Deposits (as of 4Q24)

{5 in millions)

Business
$3.472
54%

Personal
£2,964
46%

Average Interest-bearing Deposits nTa

3.83% 4.16% 4.27% 4.27% 3.96%

o |sm] [ ][] |

4023

1024 2024 Q24
wAverage Balance of Interest-bearing Deposils
= |nterest-bearing Deposit Costs

4024

M Hanmi Financial Corporation 17
Net Interest Income | Net Interest Margin
Net interest income for the fourth quarter was $53.4 million and net interest margin (taxable equivalent) was 2.91%,
both up from the third quarter primarily due to a decrease in deposit interest expense.
0.21%
0.01%
2.92% S —_ o 2.91%
e : e 0.02%
.
- -0.05%
2.91%
$53.1 $50.7 $48.6 $50.1 $53.4 2.74%
4023 1Q24 2024 3024 4024
3024 Loans Cithar earning |B-doposits FHLB 4024
== Net Interest Income s ] |V assats Borrowings &
ather |B
liabilities
(% in millions) I u|ncrease mDecreass
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Net Interest Income Sensitivity

i 1
Loan & Deposit Beta!!! I i)

oy B02% 6.00% 5.95% sgon | Loan
se4n 5T8% T Yisld
5.60%
5.44% e mmmmm—————— suﬂ% 3
- !.M% 5.50% 5.50% 550%‘ Fed
= 5 S~ as0% - Funds
424% g4y, 449% s~ | Rate
428% 4.22%
3.97% . £
\‘ Interest-
Change in FFds: [ beang
o bos . | deposit
) cost
Loan Bata: 15%
Doposit Beta:
0.25% sty

PP PP PP PP

Nubers milly not S cue 16 reunding
{1}
12)
3
)

o o

Cont of COs and inberesl bearing -deposts for tha month of Desember 2024 wae 4 40% and 3 83%. reapesthaly
Fed furds rate represents (he uppar-target rate at the end of the quarter
Represent weighled average cortracsual rates
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Fed Funds Rate & Cost of CDs
Fed
LY
5.50% 5.50% 5.50% 5.00% 4.55% :;:::;
Cost of e T 478% 479 500
ey {am.;. A66%  4.78%  479%  4.50%
4Q23 1024 2024 Iqz4 4Q24
Deposits = CD Maturities % 18 nillHote)
Cost of = 4.42% 3.96% 3.80%
CDsl#
709 $685.0
$458.9
$710.8 P §341.6
I L | | 3416 |
$60.0 $60.0
1Qz25 2025 3025 4025

=a'\Wholesale —i Retail

Loan yeeld and cosl of irerest-baaring depesl! represent manthly sverage yeld and oosl, nespectngly. Fed lunds rate represants the rate at the end of the morth. Decining bela is measured batwasn 20204 and 4024

Noninterest Income

Noninterest income for the fourth quarter was $7.4 million, down 13% from the third quarter primarily because of a
$0.9 million gain from the sale-leaseback of a branch property in the third quarter.

Noninterest Income

(% in millions)
a Sendce charges, fees & other wGain on sale of SBA loans

@ Gain of sale of morigage leans

577 et
S6.7 o
$5.3 $5.8 $5.7

4023 1024 2024 3024 4024

Humbers may not add due bo reunding
(1) Includes s $0.9 million gain on sake-and-leaseback of bank premises in 3024
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4Q24 Service Charges and Fees

1% in millions)

uSendce charges on deposit accounts

wmTrade finance and other sendce charges
and fees

o Serdcing income

wBank-owned life Insurance

@Al other operaling income

SBA 7(a) Loan Production and Sales

(% in millions)

8.54% B8.654% 5.53%
EAT% 7.23%
| ‘ I
|
4023 1024 3024 4Q2

= S84 Production === SBA Loan Sales —SEA Trade Premium

20




Noninterest Expense

Continued focus on disciplined expense management.

1.94% 1.89% Noninterest
1.87% X 1.85% 1.82% & expense | Average
m— .
assets

36.2 i Gk $34.5 +  Moninterest expense was $34.5 million
for the fourth quarter, down 1.6% from
45 - the third quarter of 2024, primarily
: s3.8 s:;a reflecting a $1.6 million gain from the
| s3s . 5 sale of an other real estate owned
property.
$20.1 $20.9 £20.5
4023 1024 2024 3Q24 4024
wSalaries and employee benefils mOccupancy and equipment
uData Processing uProfessional Fees
wAll other expansas
(% in millions)
{1} Incledes a $1.6 milion gain rom the sale of an other real eslale owned property
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Asset Quality — Delinquent & Criticized Loans

The $8.0 million increase in special mention loans in the fourth quarter was primarily driven by a $12.4 million C&I
relationship in the retail industry, offset primarily due to a $3.0 million principal paydown for a previously mentioned
CRE loan in the hospitality industry.

Delinquent Loans(! ($ in millions) Criticized Loans {5 in millions)
2.56% 2.64%
0.26% 0.30% Criticized
3 0.24% : loans |
0.22% Dalinguent loans 1.56% 1.39%
0.17% | Total loans : 1.15% Total loans
$160.0 $165.3
§18.4
$15.8
$13.8 $16.0 £96.7 sasio . 5
$10.3 . $70.9 $131.6 $139.6
5.3
$ $62.3 $36.9
$8.0 §8.2 $7.7 1 §7.7
o $31.4 I $23.7 I $34.0 $28.4 $25.7
4023 1024 2024 3024 4024 4023 1024 2024 3024 4024
L} Equipmenl Finance Delinquanl Loans m Al Other Dalinquent Loans wClassified dSpQ:laI Mention

humbers may not add due o rounding

{1} Represeris loars 30 to 89 days pest due and still acoruing

(2 Includes two special mention CRE lcans of $105 7 milion in the hespitality industry and a $20 1 milkan C&I laan inthe healihcare indusiry

{3 Includes two special mention CRE loans of $108 5 milion in the hospitalty industry, a $19.5 mion C&1 loan in the healthcans industry and a $12 4 millon CA/| relatiorship in the retail industry

M Hanmi Financial Corporation 22




Asset Quality — Nonperforming Assets & Nonaccrual Loans

Nonperforming assets were $14.4 million at the end of the fourth quarter, down from $16.3 million at the end of the
third quarter.

: 1
Nonperforming Assets(" (5 in millions) Nonaccrual Loans {5 in millions)
0.26% Nonperforming
0.21% 0.19% 0.21% 0.18% sl
Total assets
$19.2"
2 2
- $15.5 siad? $15.2% §14.3'%
$156 $14.1 s083  §16.3 $14.4 Ex =i $5.9 X $3.6
e $0.1 308 $0.1 $3.3 $3.2 T
§19.2
$155 §14.0 $15.5 | $14.3 §7.3 $6.9 $8.6 9.6 $8.8
4023 1024 2024 3024 4024
4023 1024 2024 3024 4024 ) [
u Equipment Finance mRRE
® Nonperforming loans WOREQ wAll other CRE and C&l < $3M @Al other CRE and C&I == §3M

Hote: Numbers may rot add due 10 rounching

(1] Morperorming assets sxclude repossessed persanal propady of $1.2 millian, $1.3 milicn, $1.2 million, $1 2 millcn, and $0 6 million for December 31, 2023, March 31, 2024, June 30, 2024 Saptembaer 30, 2024, and Decomber 31, 20124,
mspactively; also sociudes the 527 2 milion held for sale nonparfcrming loan ot Saptembar 300 2004

{2) Spoecific allowance for credi losses at Decembaer 31, 2003, March 31, 2024, June 30, 2024, September 30, 2024, and December 31, 2024 was 33 4 milion, $5.3 mdlion, $5 8 milkan, 5.2 milion, and $6.2 milicn, respectively

(% RRE inchudes consumer cans.
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Asset Quality — Gross & Net Loan Charge-offs

Net recoveries for the fourth quarter were $0.1 million.

Gross Charge-offs ($ in millions) Net Charge-offs (Recoveries) (s inmitions)
$3.8 0.10% 0.12% 0.06% Net Charge-
.0.33% it S
$3.4 /""‘.— | Average loans
$1.3 $0.5 -
£2.3
o L
= sz d | s1s | I s1.s| | 52.0 24
$2.9
$25 ($1.1) ($2.5)
521
$1.8 $2.0 136.2) ($0.1)
(85.0)
4023 1G24 2024 3Q24 4024 4023 1G24 2024 3024 4024
wEquipment Finance Charge-offs  wAll Other Loan Charge-cffs mEquipment Finance Net Charge-offs u All Other Nat Charge-affs

hsle: Mumbers may net add dus ta rownding

M Hanmi Financial Corporation 24




ACL Trends

Allowance for credit losses was $70.1 million at December 31, 2024,

million and 1.11% at the end of the prior quarter.

Allowance for Credit Losses

(% in millions)

or 1.12% to total loans, compared with $69.2

Credit Loss Expense (Recovery)

(% in milliens)
§2.3
1.0 $0.9
1.12% 1.11% 1.10% 1.11% 1.12% $0.2 I ‘ |
£70.1
£69.5 $68.3 $67.7 $69.2
($2.9)
4Q23 1024 2Q24 3024 4024 4023 1Q24 2024 3qz4 4024
= Allowance for credit losses —FCL to Loans uCredil loss recovery uCredi loss expense
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ACL Analysis by Loan Type
{$ in millions) December 31, 2024 September 30, 2024 June 30, 2024 March 31, 2024 December 31, 2023
Allowance Loans Allowance Loans Allowance Loans Allowance Loans Allowance Loans
CRE 5 2393 5$3,949.6 5 378 53,9321 5 361 53,8885 5 364 £3,8785 § 402 $3,889.7
[of:1] 10.0 863.4 a8 879.1 10.6 802.4 11.8 7749 103 747.8
Equipment Finance 15.0 487.0 15.7 507.3 15.0 5313 13.7 554.0 13.7 582.2
RRE & Consumer 5.8 951.3 5.9 939.3 6.0 954.2 6.2 970.4 53 962.7
Total $ 701 $6,251.3 $ 69.2 $6,257.7 $ 6.7 $6,176.4 $ 683 $6,177.8 $ 69.5 $6,182.4
Mte: Murmbens may nod add due to reunding
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Securities Portfolio

The $1.00 billion securities portfolio (all AFS, no HTM) represented 13% of assets at December 31, 2024, and had a
weighted average modified duration of 4.2 years with $99.0 million in an unrealized loss position.

Available for Sale"”

Municipal - UST -
o %

Us Agy
CMO - US Agy - 20 Year -
18% 13% 19%
Us Agy MBS - US Agy MBS -
Commaearical - Residential -
8% 45%

]

Principal Paydowns

US Agy Residential MBS - Maturity

30 Year - @
12%

15 Year -
69%

(& in millions)

aPrincipal winterest
$221 5214

5187 525 LTI h

535
$124
21E

$162 $186 5104
5109

2024 Actual l 2025 2026 2027

{1y Based on the book value
(3 52% constitubes CRA bonds

M Hanmi Financial Corporation

Unrealized Loss

Municipal -
' o
US Agy o Us Agy -
CMO - 4%
b
US Agy MBS - Million /
Commarcial -
% US Agy MBS -
Residential -
62%
Securities Duration
<1 Year
12%
> 5 Years
26% 1 to 3 Year
22%
4.2
Years
3to 5 Years

40%

Male: Numbers may rot add dus to reunding
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The Bank and the Company have strong liquidity resources at December 31, 2024.
Liquidity Position % in milllans) A ] :
Balance % of Assets Liquidity Ratios
Cash & cash equivalents s 305 4.0%
Securities funpledged) &35 11.0% — Liguid Assels to Total Assets Liquid Asseis to Deposits
Loans available for Sale 9 0.1% ——= Liguid Assets to Tetal Liabilities  ------ Broker Deposits to Deposits
Liquid assets 1,152 15.0%
FHLE available borrowing copacity 1,305 17.1%
FRB discount window borrowing capacity 28 0.4%
Federal funds lines (unsecured) availoble 140 1.3% 17.9% 7.6% 18.3% 17.9%
Secondary liquidity sources 1,473 19.3%
Bank liquidity (liquid assets + secondary liquidity) § 1,625 34.3% e __.-.-----..-....1-;-3;;..______
s 166% oo 188% : 100%
Cash & Securities at Company-only ., wiiens _____W
Balance 14.9% A 15.0% : 15.1%
Cash 5 11 i
Securities [AFS) 39
5 50
Company-only Subordinated Debentureﬁ A _
Amortized .0 RSt ra e et R e e 2 B
Par Cost Rate A E ; 0.4% ; 0.2% : :
2036 Trust Preferred Securitites § 27 5 22 go2% 4023 1024 2024 3024 4024
2031 Subordinated Debt 110 1M 3.75% 12
5 137 5 131
(1} Rateat December 31, 2024, based on J-month SOFR + 166 bps
{2 Issued in August 2021 and due in July 2031, Commencing an September 1, 2026, the interes! rate will resel quartery to the three-month SOFR + 310 bps
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Capital Management

Prudent capital management while driving shareholder return through stable quarterly dividends and share
repurchase program. Tangible book value per share (TBVPS)!") decreased to $23.88 at the end of the fourth quarter.
The decrease was due to a $14.6 million increase in unrealized after-tax losses on securities available for sale and a $1.0 million increase in
unrealized after-tax losses on cash flow hedges, all due to changes in interest rates during the fourth quarter of 2024,

TBVPS!M & TCE/TAM Dividend, Share Repurchase & TCE/TA!)

(% in millions)
10.32%
10.09% 10,23% 10.20% LET S i 9.42% 9.41%
e T 9.14% . 9-1512‘5;__,..-——_ TCE/
(L}]
9.42% 9.41% TA
2.14 9.23% 9.19%
9% _________,—.. 5186 ST
24.03
. § 523.33. $15.2 §14.5 $14.9
§22.75 §22.86 AEL 1% 439%
50% 53% 51%
4Q23 1024 2024 3024 4024 1024 2024 3Q24 4Q24
UTBVPS' e TCEMA" == =TCE(TA (Wio AFS securties AOCH " wuDividend wShare Repurchase mNet Income - Retained
{1} MNon-GAAP financial measure. refer 10 the on-GAAP rsconciliation slides
{2} “Net income ~ Retained” is equal 1o net income minus divided payout minus share repurchase
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Regulatory Capital

The Company exceeds regulatory minimums and the Bank remains well capitalized at December 31, 2024.

Company Bank
] 4.50% ﬁ 7.00% 6.50% I
CET1 CET1 {
Caplin 12.11% 1 capital 13.36%
11.05% | 1230% |
8.00% W 8.50% 8.00% |
Tier 1 —— ‘ Tier 1 _'
Capital Capital Er)
11.40% [ 12.30% |
fLooe = o 10.00% |
Tatal 15.24% 1 Total 14.43%
Capital Capital
14.18% | — |

u Minimum Requirement | Capital Conservation Buffer

w Company dPro Forma"'

aWell Capitalized wBank wPro Forma"

(1) Pro forma ilustreées capial rdios with unnealized AFS securities loeses sl Decambaer 31, 2024, Hon-GAAP financial moasun; refer to the non-GAAP reconcilation side
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Appendix

M Hanmi Financial Corporation

4Q24 Financial Summary

{5 in millions, except EFS) Change g
December 31, 2024 September 30, 2024 December 31, 2023 a/a Yy
Income Statement Summary
Met interest income before credit loss s 53.4 5 50.1 S 531 6.8% 0.6%
Noninterest income 7.4 B.4 6.7 -12.8% 10.1%
Operating revenue 608 585 588 4.0% 1.8%
Noninterest expense 34.5 351 352 -1.6% -1.9%
Credit loss [recovery) expense 0.9 2.3 {2.9) -58.7% -132.9%
Pretax income 25.3 211 27.5 19.9% -7.8%
Incame tax expense 7.6 6.2 B8 22.5% -13.7%
Net income 5 17.7 s 14.9 s 18.6 18.8% -5.0%
|ePS-Diluted $ 058§ 0.49 5§ 0.61 |
Selected balance sheet items
Loans receivahle 5 5,251 5 5,258 5 6,182 -0.1% 1.1%
Deposits 6,436 6,403 6,281 0.5% 2.5%
Total assets 7678 7712 7,570 -0.4% 1.4%
Stackholders' equity s 932 5 737 5 702 -0.6% 4.3%
Profitability Metrics
Return an average assets 0.93% 0.79% 0.99% 14 (6}
Return on average equity 8.89% 7.55% 9.70% 134 (81}
Tee/TAY 9.41% 9.42% 9.14% (1) 27
Net interest margin 2.91% 2.74% 2.97% i7 {1}
Efficiency ratio 56.79% 59.98% 58.86% (31%) {207)

Meote: numbers may not add due to rounding
Percentage changs caloulalad from dollars in housands for incoma slatément surmmary, change in basis paints for selectad balance shes! items and proftabilty metrics
(2] Mon-GAAP financial measare, refer 1o the non-GAAF reconciliation slide
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Non-GAAP Reconciliation: Tangible Common Equity to Tangible Asset Ratio

{5 in thousands, except per share data)
Hanmi Financial Corparation

Assets
Less goodwill and other intangible assets
Tangible assets

Stockholders' equity (U
Less goodwill and other intangible assets

Tangible stockholders' equity (1
Add AFS securities AQCI

Tangible stockholder equity without AFS securities A0CI (11 §

Stockholders' rquity to assets
Tangible commaon equity to tangible assets (TCE/TA) 17

TCE/TA (w/o AFS securities AOCI) 11

Commaon shares outstanding
Tangible comman equity per commeon share

(1) Thewm wene no prefered shanes. outstanding at the peniods indicated

December 31, September 30, June 30, March 31, December 31,
2023 2024 2024 2024 2023

5 7,677,925 5 7,712,299 5 7,586,347 5 7,512,046 S 7,570,341
[11,031) (11,031) (11,048) (11,074) (11,099)
s 7 666,894 £ 7,701,268 3 7575208 ¢ 7,500,872 5 7,559,242
s 732,174 4 735708 8 707,059 & 703,100 % 701,891
[11,031) {11,031} (11,048) 111,074) (11,099)
$ 721,143 5 725678 % 696,011  $ 692,026 % 690,792
70,342 55,790 76,443 75,537 71,928
791,485 5 781,468 5 772,454 - 767563 S 762,720

9.54% 9.55% 9.32% 9.36% 9.27%

9.41% 9.42% 9.19% 9.23% 9.14%

10.32% 10.15% 10.20% 10.23% 10.09%
30,195,999 30,196,755 30,272,110 30,276,358 30,368,655
H 23.88 5 24,03 5 2299 H 228 5 2275
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Non-GAAP Reconciliation: Pro Forma Regulatory Capital
(5 in thousands) | Company!t} | | Banklt! |
Common Total Common Total
Equity Tier 1 Tier 1 Risk-based Equity Tier 1 Tier 1 Risk-based
Regulatory capital 5 778,941 § 801,040 $ 979,843 S 859,309 § 859,309 $ 928,112
Unrealized losses on AFS securities (70,342) (70,342) (70,342) (70,372) (70,372) (70,372)
Adjusted regulatory capital % 708,599 4 730,698 4 909,501 % 788,937 $§ 788,937 4 857,740
Risk weighted assets S 6,430,025 S 6,430,025 S 6,430,025 S 5429641 S 5429641 S 6,429,641
Risk weighted assets impact of unrealized losses
S st (15,235) (15,235) (15,235) (15,853) (15,853) (15,853)
Adjusted Risk weighted assets S 65,414,790 $ 5,414,730 5 6,414,790 5 65413,788 5§ 6413,738 5 6,413,788
Regulatory capital ratio as reparted 12.11% 12.46% 15.24% 13.36% 13.36% 14.43%
Impact of unrealized losses on AFS securities -1.06% -1.06% -1.06% -1.06% -1.06% -1.06%
Pro forma regulatory capital ratio 11.05% 11.40% 14.18% 12.30% 12.30% 13.37%
Note: numbers may mot add dus 8o round ng
{1} Pro forma capial rafios af December 31, 2024
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