81,7( 67$7(6

6(&85,7,(6 $1' (;&+$1*( &200,66,21
‘DVKLQJWRQ ' &

)250 4

& 48%$57(5/<5(325738568%$17726(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)
) RUWH4 XDUMUD 3HIRG( QaHE0 DUK
RJ
& 75%$16,7,215(3257 38568$17 72 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)
) RUWH7 LDQWMRQ3HIRG) URP 7R
&RP P IWRQ) LG11 XP EHJ

+$10,),1$1&,%/ &25325%7,21

( [ODAML CP HR 5 HIMADQADV6 SHAILHG LQ W& KDUMU

' HDz DH
GVMRU2 WHJ- XUVGIPMRQ R .56 (PSRHJ
, GFRUBR.DARQRU2 WIDQY] DARY , GHMIIFDARQL R
o LOKILHYRXGYDUG 6 XIW
/ RV$ QIHBV &DIRUQD
$ GELHWVR 3UGASDY [ HXWH2 [LFHY =IS&RCH

5 FILAMDQAN 7 HBSKRQHL XP EHU , FOXAQ $ UHD&RCH

1 RN\ SSTOE
) RP HJ1 DP H ) RPP HJ$ GALHWDQG) RUP HU) INFDO< HOU |, | &KDQIHG 6LGRH/ DWAB HSRUV

6HRXUMH/5 HIMMLHG 3SXUXDQNR6HWRY  E R WHS FW

7W0aQ)
7 MBIR HDFK FOW 6\ P EROV 1 0P HR HFK H FKDQIHRQZ KIFK UHIIMLHG
&RP P RQ6WHN SDUYDOH +$)& 1 DVADT * GEDCBHBRN) DUNHW

,QAFDME. AKHAN P 0N Z KHAHUWKHS FIIVADQV KDV LG DIDWSRW UHITXUMG R EHILGGE, 6HARQ  RJ G R \KHBHRXUMEY ([ KDQIHS PWR GUQ WHSHAHEQ P ROKY RUIRUNKAK \KRWAJ
SHIRG\KDAKHS HIMADQAZ D/UHTXLUMGAR | LB\ BERW DG KDVEHHQVKEMPAR XK | LOQ) UHTXLP HOVIRMHSDIV. @V <H/é 1R é

,QAFDME\ FKHAN P DN Z KHIKHUWH 5 H IADQAKDY \XEP WG HPRARQFDED HYHY |, QMIRNYH' DY) L1 BNXALHG\R EHVKEP WG SXMOQARS XBT R 5 HIXTIRQ6 7 GUQ) WHSWHHAQ) P RQKY RUIRU
XK KRUMUSHIRG\WDAKHS HIADQAZ DVUHTXBGAR \KEP KK LY <HVé 1R e

,QAFDMB. FKHAN P 0N Z KHKHUWHS HJ IMADQAY D @LIHCFFHBDAG | LB DQ DFFHBUDMG | LU DGRQ DFFHBLDMG | LU D\P DIBUWERNY) FRP SOQ RUDQHP HJLQ) JURZ WFRP SR 6HHWHGH LQURQVR *@UH
CFFHBADAG LU 2 CFFHBUDAG LU 2\P DIBUB-ERWY) ARP SO0 * DQG2HP HILQ) JURZ\KFARP S Q5 XBI E R \WH( [ ARDQIHS AW
/ DLHCAFHBLDMG LU e $ FFHBIDMG | LBU
1 RQFFHBADAG | LU e 6P DIBUWERIY FRP SIQ

(PHJIQ * BRZ\W&RP SIQ
|| DQHP HUIQ) JURZ\K FRP SDQ  LQAFDME, AKHAN P OUN L \KH U LAADQAKDY HBRMG GRAR XVH WH H \WQGHG WDQUURQ SHUIRG | RUFRP SOLQ) Z W D Q2. RUUHYIVAG | LQDGADOCAFRXQMY) WEEDBY SURMGHG

SXMOQMRGHAIRY D R \KH( [ FKDQIHS Fwe
,QAFDME! FKHANP DINZ KHKHKHS FIMADQAYDWKHOFRP SDQ. DVGHIGHSIQ5 X® E R WHSFW <H/e  1Ré

$VR $3UO \WHHZ HH RAMBRAQ) \KDH/R \WWHS5 HI MDAV & RP P RQ6\RAN

@ @ D




5%

$£535%55%

~+DOP L) ICDOA DR R BRUDAR) DG 6XEMADUH/A XDUMID 5 FSRUWRQ) RP 4
7KUHO ROMV( QGHG0 DK

7CEGIR & ROMOW
3DUN +) LLDAAD] QRP DARQ

L LODOADCEViaAMP HOWV
RORIDWGYDDFHEKHVD DK XCDXAWMG DQB' HAHPEH)
SRORUIDM6WAC HOVR . (GHRP HIRUWHWUHPROMVHIGGO DK D06 XOXGWG
SRORIEDMEEMMR HOVR &R SUKHMYH, GFRP HIROWHWUHHPROMVHIGHGO DK DG XCEXAWG
SRORIDMEEMINP HOVR &KDQIHVIQBWRFNKRGHM ( TIWIRAWHWUIHHPROMVHGGO DK D06 XODXGWG
&RORICDMG6\IMNP HOVR &DK) GZ VIRUWHWUHP ROMVHIGHG0 DUK DG XXM
L RAWVAR & RORICIWG) |CDCADOAIMP HOW_XCDXGA
O DODIHP HOAV' DRXWIRQDOG'S CDOMVR! ) LODCHDOR ROGWRODOGS HXAWVR 2 SHDWRQY
A XDOMRWYHDOG 4 XDOMWHH' IWFERXUHY/S ERVD DUNHAD N
& RORYDOG 3 LRAHEXH/

R [R | |

30U, + 2 WHJ, QRP DARQ

/ HIDCBURRHEQIV

5 W) DRRY

8 QUHIMM HE60BVR ( TXIW 6HXUWHY 8 VHR 3 URFHHBY DG . WXHUS XUFKDWA/R ( TXIW 6HEXUMEY
" HDXQOV8 SROBHIRUBHEXUMKY

0 ICHEDIHN' FRKH/

2 WHJ. QRP DARD

([KIEW




30Uy 2 ) LDQAAD] QRP DARQ
WP ) LQDQADOB\VIWP HOV
+ DQP L) LQDQAD0R: RUSRDWRQ DG 6 XEMGEDUHY
& RORICDME YDDQRHEKHV
LIQWRADQGY H A-BWKDHE@W

ODUFK

"HFHPEHU

8QDXGLWHG
$VVHWYV
&DVK DQG GXH IURP EDQNYV
6HFXULWLHY DYDLODEOH IRU VDOH DWA U YDOXH ODRFKWL]HG FRVW RI

DQG '"HFHPEHU UHVSHFWLYHO\
/IRDQV KHOG IRU VDOH DW WKH ORZHU RI FRVW RU IDLU YDOXH
/RDQV QHW RI DOORZDQFH IPQEUH®WRORVVHRK RI DQG '"HFHPEHU

UHVSHFWLYHO\
$FFUXHG LQWHUHVW UHFHLYDEOH
3UHPLVHV DQG HTXLSPHQW QHW
&XVWRPHUV OLDELOLW\ RQ DFFHSWDQFHV
6HUYLFLQJ DVVHWYV
*RRGZLOO
YJHGHUDO +RPH /RDQ %DQN )+/% VWRFN DW FRVW
QFRPH WD[ DVVHWYV
%DQN RZQHG OLIH LQVXUDQFH
3UHSDLG H[SHQVHV DQG RWKHU DVVHWYV

7TRWDO DVVHWYV

/LDELOLWLHYV DQG 6WRFNKROGHUVY (TXLW\
ILDELOLWLHV

"HSRVLWV

1RQLQWHUHVW EHDULQJ

,QWHUHVW EHDULQJ

7TRWDO GHSRVLWYV
$FFUXHG LQWHUHVW SD\DEOH
%DQN V OLDELOLW\ RQ DFFHSWDQFHV
%RUURZLQJV
6XERUGLQDWHG GHEHQWXUHYV
$FFUXHG H[SHQVHY DQG RWKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

6WRFNKROGHUVY HTXLW\
BUHIHUUHG VWBBNYDOXH DXWKRWKD@RBAWKDUHY LVVXHG DV RI ODUFK
DQG '"HFHPEHU
&RPPRQ VWRFNDU YDOXH DXWKRWKDBIBY LVVXWEDUHYV
VKDUHV RXWVWDQGV®DUBMYG VKDUHV RXWVWDQGLQJ DV RI
ODUFK DQG '"HFHPEHU UHVSHFWLYHO\
$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG RWKHU FRPSUHKHQVLYHQBVYV DHRM BDWHK EHQHILW RI

DQG 'HFHPEHU UHVSHFWLYHO\
5HWDLQHG HDUQLQJV
/HVV WUHDVXU\ VWRFMHY DQG/KDUHV DV Rl 0DUFK DQG 'HFHPEHU

UHVSHFWLYHO\

7TRWDO VWRFNKROGHUVYT HTXLW\

7RWDO OLDELOLWLHV DQG VWRFNKROGHUVYT HTXLW\

6HH $FFRPSDQ\LQJ 1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV



+ DQP L) LQDQADOR: RUSRDWRQ DG 6 XEMGEDUHY
&RORICDMS 6\DAMP HOVR , GFRP H 8 (CDXGAWG
LQWRX\DQBY H AHBWKDUHDQE SHAMKDLHAW

7KUHH ORQWKYV (QGHG
ODUFK

,QWHUHVW DQG GLYLGHQG LQFRPH
,QWHUHVW DQG IHHV RQ ORDQV
L QWHUHVW RQ VHFXULWLHV
'LYLGHQGV RQ )+/% VWRFN
,QWHUHVW RQ GHSRVLWYV LQ RWKHU EDQNV
7RWDO LQWHUHVW DQG GLYLGHQG LQFRPH
JQWHUHVW H[SHQVH
,QWHUHVW RQ GHSRVLWYV
,QWHUHVW RQ ERUURZLQJV
,QWHUHVW RQ VXERUGLQDWHG GHEHQWXUHV
7RWDO LQWHUHVW H[SHQVH
1HW LQWHUHVW LQFRPH EHIRUH FUHGLW ORVV H[SHQVH
&UHGLW ORVV H[SHQVH
1HW LQWHUHVW LQFRPH DIWHU FUHGLW ORVV H[SHQVH
1RQLQWHUHVW LQFRPH
6HUYLFH FKDUJHV RQ GHSRVLW DFFRXQWYV
7UDGH ILQDQFH DQG RWKHU VHUYLFH FKDUJHV DQG IHHV
*DLQ RQ VDOH RI 6PDOO %XVLQHVV $GPLQLVWUDWLRQ 6%$ ORDQV
*DLQ RQ VDOH RI UHVLGHQWLDO PRUWJDJH ORDQV
2WKHU RSHUDWLQJ LQFRPH
7RWDO QRQLQWHUHVW LQFRPH
1RQLQWHUHVW H[SHQVH
6DODULHY DQG HPSOR\HH EHQHILWV
2FFXSDQF\ DQG HTXLSPHQW
‘DWD SURFHVVLQJ
3URIHVVLRQDO IHHV
6XSSOLHV DQG FRPPXQLFDWLRQV
$GYHUWLVLQJ DQG SURPRWLRQ
2WKHU RSHUDWLQJ H[SHQVHV
7RWDO QRQLQWHUHVW H[SHQVH
,QFRPH EHIRUH WD]J
,QFRPH WD[ H[SHQVH
1HW LQFRPH
%DVLF HDUQLQJYV SHU VKDUH
‘LOXWHG HDUQLQJV SHU VKDUH
‘HLJKWHG DYHUDJH VKDUHV RXWVWDQGLQJ
%DVLF
"‘LOXWHG

6HH $FFRPSDQ\LQJ 1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8



+ DQP L) LQDQADOR: RUSRDWRQ DG 6 XEMGEDUHY
&RORICDMG 6\BMP HOVR & RP SUHKHUYH, GFRP H 8 (CDXGAWG
LQWRADBY

7KUHH ORQWKYV (QGHG
ODUFK

1HW LQFRPH
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WDJ

8QUHDOL]HG JDLQ ORVV
8QUHDOL]HG KROGLQJ JDLQ ORVV RQ DYDLODEOH IRU VDOH VHFXULWLHV
8QUHDOL]HG JDLQ ORVV RQ FDVK IORZ KHGJHV
8QUHDOL]HG JDLQ ORVV

,QFRPH WD[ EHQHILW H[SHQVH UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH LWHPV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV

5HFODVVLILFDWLRQ DGMXVWPHQW IRU JDLQV ORVVHV LQFOXGHG LQ QHW LQFRPH
,QFRPH WD[ EHQHILW H[SHQVH UHODWHG WR UHFODVVLILFDWLRQ DGMXVWPHQW
S5HFODVVLILFDWLRQ DGMXVWPHQW IRU JDLQV ORVVHV LQFOXGHG LQ QHW LQFRPH QHW RI WDJ[
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD][
7TRWDO FRPSUHKHQVLYH LQFRPH

6HH $FFRPSDQ\LQJ 1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV



+ DQP L) LQDQALD0R: RUSRDWRQ DG 6 XEMGEDUHY
&RORICDMG 6\BMP HIVR & KDQIHVLQ 6VRNKRTEHUMT( TXIW 8 COXGWG

) RUWH7 KUHHO ROMV( QEHG0 DK DG
LIQWRADQGY H A-BWKDHE@W
&RPPRQ 6WRFN 1XPEHU RI 6KDUHV 6WRFNKROGHUV (TXLW\
$FFXPXODWHG
$GGLWLRQDO 2WKHU 7UHDV XU\ 7RWDO

6KDUHV 7UHDV XU\ 6KDUHV &RPPRQ 3DLG LQ &RPSUHKHQVLYHBHWDLQHG 6WRFN 6WRFNKROGHL

,VVXHG 6KDUHV 2XWVWDQGLQJ 6WRFN &DSLWDO /RVV (DUQLQJV DW &RVW (TXLW\
%DODQFH DW -DQXDU\
1HW LQFRPH 2 2 2 2 2 2 2
&KDQJH LQ XQUHDOL]JHG JDLQ ORVV RQ VHFXULWLHV DYDLODEOH
IRU VDOH QHW RI LQFRPH WD[HV 2 2 2 2 2
&KDQJH LQ XQUHDOL]JHG JDLQ ORVV RQ FDVK IORZ KHGJH QHW
RI LQFRPH WD[HV 2 2 2 2 2
&DVK GLYLGHQGYV SDLG ¥RPPRQ VWRFN 2 2 2 2 2 2 2
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2 2
,VVXDQFH RI DZDUGV SXUVXDQW WR HTXLW\ LQFHQWLYH SODQV QHW
RI IRUIHLWXUHV 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2 2 2 2
6KDUHV VXUUHQGHUHG WR VDWLVI\ WD[OLDELOLW\ XSRQ YHVWLQJ RI
HTXLW\ DZDUGV 2 2 2 2
%DODQFH DW ODUFK
%DODQFH DW -DQXDU\
1HW LQFRPH 2 2 2 2 2 2 2
&KDQJH LQ XQUHDOL]JHG JDLQ ORVV RQ VHFXULWLHV DYDLODEOH
IRU VDOH QHW RI LQFRPH WD[H 2 2 2 2 2
&KDQJH LQ XQUHDOL]JHG JDLQ ORVV RQ FDVK IORZ KHGJH QHW
RI LQFRPH WD[HV 2 2 2 2 2
&DVK GLYLGHQGV SDLG ¥RPBRQ VWRFN 2 2 2 2 2 2 2
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2 2
,VVXDQFH RI DZDUGV SXUVXDQW WR HTXLW\ LQFHQWLYH SODQV QHW
RI IRUIHLWXUHV 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2 2 2 2
6KDUHV VXUUHQGHUHG WR VDWLVI\ WD|[ OLDELOLW\ XSRQ YHVWLQJ RI
HTXLW\ DZDUGV 2 2 2 2

%DODQFH DW ODUFK

6HH $FFRPSDQ\LQJ 1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8



+ DQP L) LQDQADOR: RUSRDWRQ DG 6 XEMGEDUHY
&RQRICDMS 6\DMP HOVR &DK ) BZV 8 COXAWG
LQWRADLY

7KUHH ORQWKYV (QGHG ODUFK

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ RI VHUYLFLQJ DVVHWY QHW
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
&UHGLW ORVV H[SHQVH
*DLQ RQ VDOHV RI RWKHU UHDO HVWDWH RZQHG 2
*DLQ RQ VDOHV RI 6%$%$ ORDQV
2ULJLQDWLRQ RI ORDQV KHOG IRU VDOH
3URFHHGV IURP VDOHV Rl ORDQV
*DLQ RQ VDOHV RI UHVLGHQWLDO PRUWJIDJH ORDQV
&KDQJH LQ EDQN RZQHG OLIH LQVXUDQFH
&KDQJH LQ SUHSDLG H[SHQVHY DQG RWKHU DVVHWYV
&KDQJH LQ LQFRPH WD[ DVVHWYV
&KDQJH LQ DFFUXHG LQWHUHVW SD\DEOH DQG RWKHU OLDELOLWLHV

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
3XUFKDVHV RI VHFXULWLHY DYDLODEOH IRU VDOH
3URFHHGV IURP PDWXUHG FDOOHG DQG UHSD\PHQW RI VHFXULWLHV

3XUFKDVHV RI ORDQV 2

3XUFKDVHV RI SUHPLVHY DQG HTXLSPHQW

B3URFHHGV IURP GLVSRVLWLRQ RI SUHPLVHV DQG HTXLSPHQW 2

B3URFHHGV IURP VDOHV RI RWKHU UHDO HVWDWH RZQHG 25(2 2

&KDQJH LQ ORDQV H[FOXGLQJ SXUFKDVHV DQG VDOHV
1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
&KDQJH LQ GHSRVLWYV
&KDQJH LQ RSHQ )+/% DGYDQFHV 2
5SHSD\PHQWV RI )+/% WHUP DGYDQFHV 2
&DVK SDLG IRU VXUUHQGHUHG HPSOR\HH YHVWHG VKDUHV GXH WR WD[ OLDELOLW\
5HSXUFKDVH RI FRPPRQ VWRFN
&DVK GLYLGHQGV SDLG
1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHYV
1HW LQFUHDVH LQ FDVK DQG GXH IURP EDQNV
&DVK DQG GXH IURP EDQNV DW EHJLQQLQJ RI \HDU

&DVK DQG GXH IURP EDQNV DW HQG RI SHULRG
6XSSOHPHQWDO GLVFORVXUHV RI FDVK IORZ LQIRUPDWLRQ
,QWHUHVW SDLG
,QFRPH WD[HV SDLG
1RQ FDVK DFWLYLWLHV
,QFRPH WD[ EHQHILW H[SHQVH UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH LWHPV
5LJKW RI XVH DVVHW REWDLQHG LQ H[FKDQJH IRU OHDVH OLDELOLW\

6HH $FFRPSDQ\LQJ 1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8



+ DQP L) LQDQALDOR: RUSRDWRQ DG 6 XEMGEDUHY
1 RMR & RORIEDMS) ICOGADCBVDAP HOV 8 COXGWG

1RM 2 2 UDQ] DARQDQGUDMVR 3UHHIDARY

+DP L) LDRDOSRERIDIRY 3+ DPL) QOGO WHE&RPSDQ ~ 3ZH' 23XV RPFRXJ LVDEDNKRWQ) FRP SDQ Z KRHSUP DY VWEMADY 1V+ OGP LYON WH
39OON 2 XUSUP DY RSHIDARQYDHUHDAMG\R WIEWR DOEDON.Q) CRAYMEY LFOGQ) WHIFFFBWAHR G-ERIWDG\WHGQAQ) DOGLOMANY R PRH B WHYON

, QP DI HP HWRSIQIRQ WHIFFRP SO0 LQJ XQDXAWS FRORIEDAG | LQDGACOWIAP HQVR + OGP L) LDGRDODGG IWAKEMGDUHY UH GRADTDENE HWR DQRUP T
DG UHRXUQ) (DMMWDATUHQHHWOY 1 RUDI DIUSUAHIBNRQR \WHUAKOVI RARHIQMIP SHIRGHIEHG0 DK &HVHQLQ RP DIRQ DG | FRERMAVFRKUIYGRIP DD
LFOIGHG LQ D0 LDGACOWEAM HW SUHEDHGLQ DFFREDFHZ W8 6 JHIHIDD CFA-BIAMG DFFRXQIY SUCASBY 3* $$3°  KDYHEHHFRIG-QHE RURP WG 7 KHXODQWG
FRORICDMS | LDADOWEIAP HOW DUH SUSDUHG LO FRIRP LW Z W * $$ 3 DG LQ DFFRUEDGFH Z LW \WH LOMKAMRY VR ) RP - 4 SXOXOQAIR WH UXBV DG BIXTIR/R WH

6HRXUMIYDQG( [ AKDQIH&RP P MR 2 SHIDIY UAXOVI ROWHWUH P RQK SHIRGHIEHS0 DK DUHQRAGHHADUO LQAFDIYHR WHUAKOVWDAP D EHH SHRAMSIRU
WH\ HUHG-G' H-P BHU RUIRUDQ RMHUSHIRG 7KHIQMIP 1QRUP DARQ\KRXTS EH UG LQ FRMGANRD Z LW RXUS QQO06 HERWRQ) RP . |RUWH\ HIUHQGHG
" HPEU WHE  $QQOBHRYRY) RP ’

7KH SWEDDIRQR LQMIP XQIXQWS FRORICDMS | LDQRDOWEM HW O FRIRUP LW Z W * $$ 3 WXLV P DI HP HOAIR P CNH HIP DAY/ DQG DIWKP SINRQY WD/
O HAAIKH USRI CP RXQV R DXHIV DQG QCELOWMNY WH GVFBRKUA R FRQIMIHOADXHN DQG QCELOWAY DAKH GDM R \WH | LCDQFLDOMBIAP HON DQG WH UHSRUWG CP RXQV R
UYHOHVDGH SHOHYVGAUQY WHUERI) SHIRG 7 KHHHXIP DM/DQG DWKP SINRQY/DH HAKHDP RXQN UHSRWG LOWH XCQDXEMS | LDGADOWBAP HOV DG AVFRXUVSIRIGHS
DG DPWDOUAKAOVFRXGS AL HJ

" HAUSIRY/R RAUMJIQLFDQATFFRXQIY) SRIAH/DHIGFOGGIQLRM — 6XPPON R 6LIQULFDQAS FFRXQMY 3RIFLHV IO WH 1 R/ WR &RORIEDAMG ) L(QDHADC
BVBAP HQVIQWH ~ $ QRO HERWRQ) RP .

$ FFRXQAQ) 6\BQEDLGYS GROWGLQ
7KH&RP SIQ KDVQRADGRSMGD) CAFRXQI) WBELBYLQ
5 HAHQAD , WXHG$ FRRXQUQ) 6\VEQEDUGYL RAK HA( 1THRRYH

$68 , GFRP HE\BWMP HOA&:RP SLHKHOMYH, GFRP Ht ([ SHOH' DMIJUHIDIRY' WFRKUHY 6XBIRSIF DVDP HYG-GE $68 &@UIN QI \KH
(IHAMH' DM ,Q1RYHPEHJ WH) $ 6% MKHG $ 68 VR UTXLUH DEAWRID0LQ RUP DIANRQ CERAWGHALLE H SHOH FDMIRUHY LQ \WH | LCDGRADOWEMP HIAGRM/ DI
LQMIP DQG DOQCOUERWY SHIRGY 7KH CP HIEP HOV LQ WY $ 68 GR CRAFKDQIH RUUHP RYH PXUHQAH SHOH QVFBRKUH UHTXLUAP HW 7 KH DP HOGP HQW O HAAZ KHH \KH
LQRIP DARQLESHOWLQWWHI LDGRCONBA HINRM $ 68 P HIB/\WHFKDQHVIQ$ 68 VR EHH | HRARYHI RUIVADO HOWEHILQQQ) DN HAHP BHU 7KH
DORSIRQR $68 VR SHAMGVR KDYHDP DMUDCH | HAWRQWHERP S0 VRSHDIY UAXAVRUI LCDGROCFROBURY

$68 , QEQILEGBY + * RREZLODQG 2 \WHJ + , QMOD08 \H 6R\EDH 6XBRIIF 7DUHMSG , P SIRYHP HIV R \KH $ FRRXQINY 1RU, QAMLGDO8 \H
6R\EDLH ,Q6HBAP BHJ WH) $6% MKHGS 68 VRMP SO\ \WHOAFRXQIGY | RULQMITOXHR\E DHE. WSOAQ) WHH MY SURVMANKED H EDHG P RGHOZ W D
SUGA SOV EDHS DSSURFK R GHMIP LGH FOSIMUT] CEG YHXY GRQ FLSAB] CEGIFRIV $ 68 L/H I HARYH | RUI VDD, HOW BHILQQQ) DWW HAHP BHU ZLK HD
DORSWRQSHP WG 7 KHDERSWRQR $ 68 LVCRW SHRAMS\RKDYHDP DMUDCH | HARQWWH&RP SO0 VRSHIDIY HAXOVRUI LCDGRDCFRQEMRY

$68 ) LCDQADO, QWAKP HON & UHAW RWHY 7RSIF 3XUKDHG / ROV ,Q 1RYHPEHU WH ) $6% MXHG $ 68 R LP SURYH WH
CFFRXQIY) | RUCFTXLUHG | LCDGRDODAHV B H SDOAQ) WH JURW XS DSSURTFK R DIDSXURKDHS GOV DQG HIP LD \WH SURVIRXY GSTFDIRQ LGKHIQAIQ' D FUHEWERW
P HDAXUP HOVS 68 LVH I HARYH | RUILVADO, HOY EHILQRQ) DWW HRHP BHU Z LK HD® DRSWRQSHP WG 7 KHOROWROR $68 VRN SHRMG\R
KDYHDP DALIDCH | HAARQWHERP SO0 VRSHDIY UAXOVRUI QDA DCFRGEUMR)

$68 " HIYDAMH/DOG+ HILQ) 7RI + HEJHS FFRXQIY , PSIRHP HOV ,QLRMPEHU  \WH) $6%LMKHGS 68 RP RIHFRHD DIQ
KHEIH CAARXQIY Z W \WH HFRGRP LFVR' DR HQMYY UM P DRI HP HQACRYMY B\ HITEQQ) . HQMYAY \R CFKLHYH DQG P DQEQ KHEJH CFARXQIY | RUKLIK® H I HAMH HRGRP LF
KHEIH/R | RUFDAMGWIQRIRYY $ 68 LVH [ HARYH [ RUI VDO, HOW EHILQRQ) OWU HAHP BHU Z WK HID DERSMRQ SHP WG 7 KHDGROMRQR $ 68
LVCRW] SHRAMG\RKDYHDP DAMUDCH | HFAWRQ\WWH&RP SO VRSHIDIY UHAXOVRUI LCDCADCFROEMRY
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* LRW
8 QU H
&RWN * DQ

$SPRUNHG

* LIRW (WP DM

8 QU-DD HG ) DU
/ RW 9 DOH

0 DK
8 6 7TUDXY VHRXUMW/

LOWRA\DB/

8 6 JRYHIP HONIHR DUG\SRQRIGDIHR REQIDIRY/
0 RWDIH ECANHGVHRXUMEY  BMGHOND
0 RWDJHEDAN-GVHRXUMEY  FRP P HADD
&RUDMDT H3P RWD HREDI DARY/
" HEVHRXUMEY

7RE08 6 JRYHIP HOIHR DOG\SRQRUGDIHR REQIDIRY
0 XQASICERB/\Y H HP SW

7 REOHRXUMHY DYDIOE®! I RUNDBA

' HRPEH
8 6 7UDXY VHRXUMHW/

8 6 JRYHIP HONIHR DUG\SRQRIGDIHR REQIDIRY/
0 RWDIH ECANHGVHRXUMEY  BMGHOND
0 RWDJH EDAN-GVHRXUMEY  FRP P HADD
&RUDMDT H5P RWD HREDI DR/
" HEVHRXUMEY

7RECB 6 JRYHIP HONIHP DOG\SRQRIGIIHR REQIDIRY/
0 XQASOCER®B/NE H HP SW

7 REOHRXUWHY DYDIME®! I RUND®A

7 KH P RWY H5 FRWADQG HAP DMG I DUYDOHR VFRXAUMW/ D/R 0 DK DG HHP RV

P DXUMH 0 RN H BDANHG VHRXAUMWY LGFOGHG LOWHWEBI EHBZ P D P DYUH EH RUIHWHURRQALRXDOP DXUMHY/

B FRQAMIRXOORUH SHAMG P DXUW DUH \KRZ Q BEHBZ
&RMMDI H5 P RWWDJH REQIDNRYY DUH LGFOXGHS LQ \WH \BE®! \KRZ Q BEHRZ  EDHG RQ \WHUH SHRMS P DXMUMKY/ $ @RKHUVHRXUMWY DUH LFXGHG BEDHG RQ \WHU FRQADRXOC

0 DUK " HR-P EHJ
$ YDLDE®! RUG DO $ YDUDE®H RUG DB
$SPRUNHG ( WP DG $SPRUNHG ( VAP DG
&RW ) DLU9 DOH &RW ) DLU9 DOH
LOWRAD/

: WMORH\ HU
2 YHURGH\ HOUWKURIK [LYH\ HOLY
2 YHUILYH\ FOWARURIK \RD\ HOY

2 YHOWQ\ HY/

7REO




7KH | RTBZ LQ) \EEGI\XP P DU HY G-EVHRXUANY DYDIOE® | RUVDD! LQ DO XQUHIT] HE GAW SRUMRQ | RUZ KIFK O DEBZ DGFH | RUFBHAWBRLAY KDY RABHHD BFRGHG DA

0 DK RU HHPEU DIJUIDAGE. P DNMUMHRXUMY WSHDQGORIW R WP HLQDARQMKRXVXQUHIT] HE GRWSRIMRD
+ROGLQJ BHULRG
/HVV WKDQ ORQWKYV ORQWKV RU ORUH 7RWDO
*URVV (VWLPDWHG@XPEHU *URVV (VWLPDWHGLXPEHU *URVYV (VWLPDWHGLXPEHU
SQUHDOL]HG)DLU RI SQUHDOL]HG)DLU RI S8QUHDOL]HG)DLU RI
/RVV 9DOXH 6HFXULWLHV/RVV 9DOXH 6HFXULWLHV/RVV 9DOXH 6HFEXULWIL

LQ WKRXVDQGV H[FHSW QXPEHU RI VHFXULWLHV
ODUFK

8 6 7UHDVXU\ VHFEXULWLHV

86 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG DJHQF\ REOLJDWLRQV
ORUWJDJH EDFNHG VHFXULWLHY UHVLGHQWLDO
ORUWJDJH EDFNHG VHFXULWLHVY FRPPHUFLDO
&ROODWHUDOL]HG PRUWJDJH REOLJDWLRQV
'HEW VHFXULWLHYV 2
7RWDO 8 6 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG DJHQF\
REOLJDWLRQV

2 2

OXQLFLSDO ERQGV WD[ H[HPSW 2 2 2
7RWDO

'"HFHPEHU

8 6 7UHDVXU\ VHFEXULWLHV 2

86 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG DJHQF\ REOLJDWLRQV
ORUWJDJH EDFNHG VHFXULWLHY UHVLGHQWLDO

ORUWJDJH EDFNHG VHFXULWLHV FRPPHWFLDO 2 2
&ROODWHUDOL]JHG PRUWJDJH REOLJDWLRRQV 2 2
'"HEW VHFXULWLHV 2 2 2

7RWDO 8 6 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG DJHQF\
REOLJDWLRQV

OXQLFLSDO ERQGV WDJ[ H[HPSW 2 2 2
7TRWDO

7KH&RP S HYDODM/ LW DYDXDE®! | RUMDB V-RXUME/ SRUNRIR | RULP SOUP HOARQ D TXOWMD EDUY 7KH&RP SI) GG QRAFRIQ] HXQUADT] HG GV IQLGFRP H
EHFDAH KDY \WH CEOW DG \WH LOMAR KRS DG GRAY QRAH SHAAUR EH UNXLHG W VHIDWHH VHRXUMEY XQMOWH UFRYHY R \WHUFRWEDLY 7 KH TXOUM® P SOILP H
DAHAP HIMENY LQR CFFRXQAKH FKOQIHY 1Q \WH FUGEWIXODV R WHH G-EWWHRXUMEY MGRH DFTXMMRQ D06 \WH INHIKRRG R D FUGEWERW RAPULY RYHUWH @HR \WH
FRUMEY || DFGEWERW LY H SHRMG\R RAPXU DQ OB OFH LV HAEQWHS DG DFRWASREQ) FU-GWRWLY BFRIQ] HG %DWHE RQ\KLY DEIOMY \WHERP SI). GHMP LGHG\WDA
R FUAWRMY DHH SHRAMG R BH U0 HG ROWH\E H HP SWP XQASOOERQG SRUMRIR 7KHUP OQEUR WHHRXUMEY SRWRIR FRQMWVR 8 6 7UDXY REQIDIRY 8 6

JRMHIP HONIHR HRXUMEY D068 6 JRYHIP HONSRORUGIHR HRXUMEY DOR Z KIFK KOYHWHECRNGQ R \WWH8 6 JRYHLGP HWDQG DUH\KHIH RIHCRW SHRMG\R LGRXU
FU-GWRKHY

7KHHZ HHQR\VODVR \HRXUME/ GG WH\KRUHHP RQMVHIEHG0 DK RUO DK
$VR 0 DK 0 HHPEHU WHIHZ HIHQR WHRXUMAY DYDLOE®! | RANDBIWWDAZ HIH SBE) HGWR VHRXUH DEYDRVRURKM-UERURZ LQIV
$\0 DK WHH Z HH QR KREQIVR VFRUMAVR D) RH MWK RMHUWDQ\WWHS 6 JRYHIP HOADQG W DIHAHY IQDQP RQMUDMWIY R

MRFNKRGHT HDAW



1RM 2 [ ROV
/ FOQV QHAR DIBZ DQFHI RUFUHEWERKHY
/ RDQV QAR OEBZ DQFHI RUFBAVRAAY FRODAGR WHI RTBZ L) D/R WHEDM/LQAFDMG

0 DK " HAHP EHU
LOWRA\DB/

5 HDCHABMG0R/
&RP P HRADOSURSHW
5HMO
+ RA\EDN
21H
2 \WHJ
7 REORP P HADOSURSHW G0/
&RQUKANRY
5 HIG-QID
7 RIVOHICHABM GO
&RP P HIA DG QBAMMDOBIDY/
( TSP HOMQDAQ) DIWHP HOV
7 REQBDQV
$ QBZ DGFHI RUFHAVWRWAY/

7 RECHDQV QHAR DIBZ DGFHI RUFLHAWRWAY

, QF O XBHRR W ISR SWUS\AINV[H G XIVWHW D WK R L IIDPPGE OVIWQU® D W K  ECALKDAVWUHHRD LIQH B'® WHDWHH JIRHSE. B D\HRMEKWS QR W k4D Q
WRWDO ORDQV

,QFOXGHALOOLRQ MO LRQ RI KRPH HTXLW\ (PRDOQV FDMBIIODQRY MIGEHUVRQDO ORDQV DW 0DUKRK VSHFWDYI

$ FRHGLQAUMMRQGORVZ D/ P LIRQDOG P LARQD DK 05 HHPEU ASHRAYHD
$V0 DK 0G' HHPEU ®OO/Z L\ FOW L) YDOH/R BARQDEG BEQRY WASRIYHD  Z HH SBEIHE\R HRXUH DOV I R \KH
) +/ % DQGEI/Z WK FOW 1Q) YOOHVR P LORQDG P LARQ WASHRANYHD Z HIHSBEIHE\RWH) H3HICH HHYHYOINR 600) RWR' DWRQY LQERZ

| ROQV+ HIS | RUG DB

$ RRMW LOEDBQVKHB | RADBILY SIWHRMSEHBZ | RMMHIRTZ 1Q) SHIRGY

5 HDO( DM &RP P HADCDQG, QGXWMDD 7RED
LOWRA\DQ/

7 KUHP ROMVHIGHG0 DK
YODCAHDAEDLQQQ) R SHIRG

2 W LCDARQY/ DOGWIQM HY

60BV

3UWCHSO0BD GRZ Q/DG 0P RWY DIRQ
YDDQFHDAHGR SHIRG

7 KUHHP ROMVH)GHE0 DUK
YODFHDAEILQQQ) R SHIRG
2 WILGDARQ/ DOGWIQM HY
6DBV
SUWHSIO8D GZ Q/DIGEP RW DARQ 2
YDDFHDAHGR SHIRG




$ @BV \REGUQ WHWUHHP ROMVHIEHE0 DUK ZHH\RGIURP \WHKHTS | RUVDBISRWRIR ' XUQ) Z H\RG UMG-QINIOP RWDIHEDOV | URP \WH
KHIB | RULQYHAR HOABRUNRTR Z KHQWH GHRMRQVR VHIDWH GO0/ DG \WH\DBIR - WH GO/ RAPXAUHG Z WQWH\CP HTXOMAU ' XU \WH\KUHHP RQMVHIGHG0 DK ZH
\RG P LAIRQR WMGHNCP RVWLIHED0/! URP \WHKHIE | RUQMHMY HYSRWRIR DIEQRHIURP \WHKHIB | RAVDBISRWRIR
| FDQ3XUFKDHY

7 KHIRTZ LQ) BEEBISUAHIN GO/ SXUADHGE. SRINRIRVHIP HQVRUKHI RIBZ LQ) SHIRG/

7KUHO ROMV( QGG

0 DK
LQWRA\DQ/
&RP P HADOWDOHABM 2
&RP P HADOQGLQBAIOD 2
5 FMGHONOUICHBM 2

7REO

$ @ DQRHIRU& UHAW RIHY/
7 KHIRGBZ QY VEEGIGHEIOY\KHLQ RIP DERQRQWH DEBZ DOFHI RUFBEWRIMAYVE, SRUNRIR VHIP HONVRWHI RTBZ 1Q) SHIRGY

( TXLSP HQW LCDCHQ)
5 HDQ WM &RP P HADIDG, QGXWMDD $IUHP HON 7RED
LOWRAD/

7KUHH PRQWKV HQGHG ODUFK
%DODQFH DW EHJLQQLQJ RI SHULRG
&KDUJH RIIV
S5HFRYHULHV
&UHGLW ORVV H[SHQVH UHFRYHU\

(QGLQJ EDODQFH

7KUHH PRQWKV HQGHG ODUFK
%DODQFH DW EHJLQQLQJ RI SHULRG
&KDUJH RIIV
5HFRYHULHV
&UHGLW ORVV H[SHQVH UHFRYHU\

(QGLQJ EDODQFH

7 KHVEEGIEHBZ SUAHQNWH DB DOFHI RUFBHAWRWHVE,. SRINRIR VHIP HQADYDSHFHQEIHR \WH\RBCDEBZ. CFH | RUFUHAWERWHY DOG GOQVE!. SRNRIR VHIP HQA
DVDSHAQIIHR \WHVREO.QYHARY HONQGDQVD/R

0 DK ' HAPEHY
$ @Z DQH | ROV $ @Z DQH | RV
$P RXQNV $P RXQNV $P RXQNV $P RXQNV
R IQWRA\DQ/




7 KHIRTRZ 1Q) \BEB U-BUHHQIV\KH TP RMY HG FRWEDIY R FRIDAMDOG-HGH-QNBOVE, FIW 1 RUZ KIFK WD P HQAYH SHRAMG R EH REBIGHG WURKIK \WWH \DBIRU
RSHIMRQR WHXQEHDLQ) FRUDMIOD/R

0 DK " HAP EHU
LOWRA\DB/

5 HOCHADM GO0/

&RP P HIADOBURSHW
5HEO
+ REANDY 2
2111FH
2\

7 RECARP P HIADCBURSHW GOQ/

5 HMG-OND
7 RECUICHABM TR/

7RED

/ RDQ4 XDOW , QAR

$VSOWR \WHRQJIRQ) P RURI) R \WHTXDIW R RAUGDD/SRWRIR Z HXWM HOQLOMDOGORIWEQ) WP \RIGHN  FUHIWINN DOG DALIQ DQ CESURSUDM
JUEH 1P R |RUHIFK GOQLQRXUSRMRIR 7 KLLG SOW GOQ UYL VDU FROGAMG DO RODVP SBIEDLY $ GAURICOGHWY HONVDUHP DEHZ KHY GHMP LGHG\R EH
QMDY 7 KHEDQJIWDCHGH LQWRQ/DUHDYI RBZ V

3DWDQG3DW: DRK 3DWEDQV JUGY DUH LQ FRP STOGAH Z W \WH YOQNV FUGVERIA DGG UIX@RY BN HOWV DQG QR RAH KIEMEQ. SRAQIORU
GHIGHEZ HNGHMY DY GHIGHE XQEHP 6SHADDD HAIRG 3 6XEEELE R REWKO 7KYFDMRY VARHWIRQHWBYHCR \WH YOOV GOQIWDEQ) AP WRQIMVR 0T
SHIRWP 1) GOQ/Z W QR LGHNVIHG FUEWE HINGHWHY |, WIGFOGHY FDWK. DQG RN VERXUMY VHRXUHG BROQV RURKHULQYWR HOAJUDGH GO 3DW: DK GOQV JUDGH  WIDXUH
HKOGRHG DAWUIRQ GHWR | LODA DORURKHURLURXP WBGRHY | CALQ) \WHERWRZ HY Z KIFK P D DGYHYHD O HRAVXUUHI LQDGADOSHIRP OgFH

6SHADO0 HMRD $ 6SHADDO HMRQ GOQ JWEH KDV SRAQIIDZ HINGHWHY \KDAGAHYH P DQIHP HW/ FRVH DAKQIRD || CRAFRUMARG \MHH SRMQNC
ZHNHMVP D UAXOWQGAMIRDIRQR WHUED P HWR WH G-EWIE UAVXONQ D6 XEWBEDLS FIWL LFDIRY / ROQV\KDAKDYH\LI Qi LFDOATRMOD GRASRIMQIID Z HINGHAHY DU
FROUGHIGP RIHVHYHIHD FOWI LHG

BXEWEQEDLG $ 6XEMINENGEID JUH  KDVDZ HIDGH LGHE Z HINGHW/ WDAWMRSDUE] H/WHANEWNROR WHGEWS (00 JUDEHG 6 XEWIELG LY GRABIRARRG
B WH\RXQGZ RW DGSD LQ) FOSCAW R WHERURZ HJ RUR \WHYDOHD@GWSHR FRADMIDOSBGEIHG : LW DEXEWEELS GOD \KHUHLY D AWCAERWMELON \WDAKRHYON Z 1@
KWEQVRP HARW L \WWHZ HINGHWHYRUGH LAHAHY DHQRVRUHRAG

' REEWKOS$ ' REWNCER JWEH  LVRHWDAKDY FIMFDY. HINHAA/\KDAZ RX@ P DNHWHFRIRNRQ RUATXA@INRQR \WHI X@IP RXQNBHLP SURDE®! + RZ HyHJ
\KWHHP D BHSHEAQ HHIVZ KIFKP D' Z RN W HI WH\WWH DR DQGWHIH RIHWHCP RQARMP LQJ R DSRWEGI W FBQRNEH GNP LCHGE DAKH PXUHAMP H

/ RW $ GDQFDMIHG DY/ RW JUDAH LV FRUMGHHG XGFRBANERI DQG R \XFK QW@ YDOH \WDAKH U FRQIXDRH Dv CRRYH BEDON DAAN LY CRAZ DUDQMS 7 KLY
FOWL LFDNRQ GRHY QRAP HIQ WDWKH GO KDY CEVROMWMD (R UHFRYHY RAMIODIH YBOH EXWIDKHIWY QRABUIIRNADCRUGHMUTEGIVR GH HJZ UMY R WY DAANYHRWRXIK SDUNIC
UHRYHY PD BHSRMEBILQWHIXXUH / ROQVFDWMIIHGDY/ RWZ LOEHRKDJHGR | LQDWP HY P DH)

8 QEUUIXDRY IXEFH GOQV.IUDEHG\GHADOP HINRQRUZ RYH DUH FRQUGHIHG FUMA] H5 GO0/ DG GO0YJUIGHE \KEWBELE RUZ RYH DUH FRQUGHIG FOWL LHG
a0



/ FOOVE\ 9 LOMIH< HOUDQG5 N 5 DAQY

7HUP /RDQV
$PRUWL]JHG &RVW %DVLV E\ 2ULJLQDWLRQ <HDU

5HYROYLQJ
/IRDQV
$PRUWL]HG
3ULRU &RVW %DVLV 7RWDO

LQ WKRXVDQGV
ODUFK

5HDO HVWDWH ORDQV

&RPPHUFLDO SURSHUW\

5LVN 5DWLQJ

3DVV 3DVV :DWFK

6SHFLDO OHQWLRQ 2
&ODVVLILHG 2 2 2 2
7RWDO FRPPHUFLDO SURSHLLW\

<7' JURVV FKDUJH RIIV 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2

&RQVWUXFWLRQ

5LVN 5DWLQJ

3DVV 3DVV :DWFK 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2 2
&ODVVLILHG 2 2 2 2 2 2 2
7RWDO FRQVWUXFWLRQ 2 2 2 2 2
<7' JURVV FKDUJH RIIV 2 2 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2 2 2

5HVLGHQWLDO

5LVN 5DWLQJ

3DVV 3DVV :DWFK

6SHFLDO OHQWLRQ 2 2 2 2 2
&ODVVLILHG 2 2 2
7RWDO UHVLGHQWLDO

<7' JURVV FKDUJH RIIV 2 2 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2 2

7RWDO UHDO HVWDWH ORDQV

5LVN 5DWLQJ

3DVV 3DVV :DWFK

6SHFLDO OHQWLRQ 2
&ODVVLILHG 2 2
7RWDO UHDO HVWDWH ORD.QM

<7' JURVV FKDUJH RIIV 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2

&RPPHUFLDO DQG LQGXVWULDO ORDQV

5LVN 5DWLQJ

3DVV 3DVV :DWFK

6SHFLDO OHQWLRQ 2 2

&ODVVLILHG 2

7RWDO FRPPHUFLDO DQG LQGXVWIUIDO ORDQM

<7' JURVV FKDUJH RIIV 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2

(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV

5LVN 5DWLQJ

3DVV 3DVV :DWFK

6SHFLDO OHQWLRQ 2 2 2 2 2 2
&ODVVLILHG 2 2
7RWDO HTXLSPHQW ILQDQFLQILDIUHHPHOWYV z
<7' JURVV FKDUJH RIIV 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2

7RWDO ORDQV
5LVN 5DWLQJ
3DVV 3DVV :DWFK
6SHFLDO OHQWLRQ

&ODVVLILHG 2

7RWDO ORDQV

<7' JURVV FKDUJH RIIV 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2

2ULJLQDWLRQ \HDU LQFOXGHV H[WHQVLRQV UHQHZDOV RU PRGLILFDWLRQV RI FUHGLW FRQWUDFWYV ZK



7HUP /RDQV
$PRUWL]JHG &RVW %DVLV E\ 2ULJLQDWLRQ <HDU

5HYROYLQJ

/RDQV
$PRUWL]HG
3ULRU &RVW %DVLV 7RWDO
"HFHPEHU
5HDO HVWDWH ORDQV
&RPPHUFLDO SURSHUW\
5LVN 5DWLQJ
3DVV  3DVV :DWFK
6SHFLDO OHQWLRQ 2 2 2
&ODVVLILHG 2 2 2 2
7RWDO FRPPHUFLDO SURSHUW\
<7' JURVV FKDUJH RIIV 2 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2
&RQVWUXFWLRQ
5LVN 5DWLQJ
3DVV  3DVV :DWFK 2 2 2 2 2
6SHFLDO OHQWLRQ 2 2 2 2 2 2 2 2
&ODVVLILHG 2 2 2 2 2 2 2 2
7RWDO FRQVWUXFWLRQ z 2 2 2 2
<7' JURVV FKDUJH RIIV 2 2 2 2 B 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2 2 2 2 2
5HVLGHQWLDO
5LVN 5DWLQJ
3DVV  3DVV :DWFK
6SHFLDO OHQWLRQ 2 2 2 2 2
&ODVVLILHG 2 2 2 2 2
7RWDO UHVLGHQWLDO
<7' JURVV FKDUJH RIIV 2 2 2 2 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2 2 2
7RWDO UHDO HVWDWH ORDQV
5LVN 5DWLQJ
3DVV  3DVV :DWFK
6SHFLDO OHQWLRQ 2 2
&ODVVLILHG 2 2 2 2
7RWDO UHDO HVWDWH ORDQV
<7' JURVV FKDUJH RIIV 2 2 2 2 B
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2
&RPPHUFLDO DQG LQGXVWULDO ORDQV
5LVN 5DWLQJ
3DVV  3DVV :DWFK
6SHFLDO OHQWLRQ 2 2 2 2 2 2
&ODVVLILHG 2 2 2 2
7RWDO FRPPHUFLDO DQG LQGX\MULDO ORDQ
<7' JURVV FKDUJH RIIV 2

<7' QHW FKDUJH RIIV UHFRYHULHV

(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV

5LVN 5DWLQJ

3DVV 3DVV :DWFK 2

6SHFLDO OHQWLRQ 2 2 2 2 2 2 2 2
&ODVVLILHG 2

7RWDO HTXLSPHQW ILQDQFLQJ DIUHHPHQW 2

<7' JURVV FKDUJH RIIV 2 2

<7' QHW FKDUJH RIIV UHFRYHULHV 2

7RWDO ORDQV

5LVN 5DWLQJ

3DVV 3DVV :DWFK

6SHFLDO OHQWLRQ 2 2
&ODVVLILHG
7RWDO ORDQV
<7' JURVV FKDUJH RIIV 2
<7' QHW FKDUJH RIIV UHFRYHULHV

2ULJLQDWLRQ \HDU LQFOXGHV H[WHQVLRQV UHQHZDOV RU PRGLILFDWLRQV RI FUHGLW FRQWUDFWYV ZK



/ FOQVE\ 9 L.OMIH< HUDQG 3D, P HWBHI RLP DGFH

7HUP /RDQV
$PRUWL]JHG &RVW %DVLV E\ 2ULJLQDWLRQ <HDU

5HYROYLQJ
/IRDQV
$SPRUWL]HG
3ULRU &RVW %DVLV 7RWDO

LQ WKRXVDQGV
ODUFK

5HDO HVWDWH ORDQV

&RPPHUFLDO SURSHUW\

3D\PHQW SHUIRUPDQFH

BHUIRUPLQJ

1RQSHUIRUPLQJ 2 2 2
7RWDO FRPPHUFLDO SURSHLLW\

<7' JURVV FKDUJH RIIV 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2

&RQVWUXFWLRQ

3D\PHQW SHUIRUPDQFH

3HUIRUPLQJ 2
1RQSHUIRUPLQJ : 2 2 2
7RWDO FRQVWUXFWLRQ Z z z z z
<7' JURVV FKDUJH RIIV 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2

SHVLGHQWLDO

3D\PHQW SHUIRUPDQFH

3HUIRUPLQJ

1RQSHUIRUPLQJ 2 2 2
7RWDO UHVLGHQWLDO
<7' JURVV FKDUJH RIIV 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2

7RWDO UHDO HVWDWH ORDQV

3D\PHQW SHUIRUPDQFH

3HUIRUPLQJ

1RQSHUIRUPLQJ 2 2
7RWDO UHDO HVWDWH ORDQ

<7' JURVV FKDUJH RIIV 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2

&RPPHUFLDO DQG LQGXVWULDO ORDQV

3D\PHQW SHUIRUPDQFH

BHUIRUPLQJ

1RQSHUIRUPLQJ 2 2 2
7RWDO FRPPHUFLDO DQG LQGXVWIIIDO ORDQMW

<7' JURVV FKDUJH RIIV 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2

(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV
3D\PHQW SHUIRUPDQFH

3HUIRUPLQJ

1RQSHUIRUPLQJ 2
7RWDO HTXLSPHQW ILQDQRLQIDIUHHPHQWYV z
<7' JURVV FKDUJH RIIV 2

<7' QHW FKDUJH RIIV UHFRYHULHV 2

7RWDO ORDQV
3D\PHQW SHUIRUPDQFH
3HUIRUPLQJ

1RQSHUIRUPLQJ 2 2
7RWDO ORDQV

<7' JURVV FKDUJH RIIV 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2

2ULJLQDWLRQ \HDU LQFOXGHV H[WHQVLRQV UHQHZDOV RU PRGLILFDWLRQV RI FUHGLW FRQWUDFWYV ZK



7HUP /RDQV
$PRUWL]JHG &RVW %DVLV E\ 2ULJLQDWLRQ <HDU

5HYROYLQJ
/IRDQV
$SPRUWL]HG
3ULRU &RVW %DVLV 7RWDO

'"HFHPEHU

5HDO HVWDWH ORDQV
&RPPHUFLDO SURSHUW\
3D\PHQW SHUIRUPDQFH
3HUIRUPLQJ
1RQSHUIRUPLQJ 2 2 2
7RWDO FRPPHUFLDO SURSHUW\
<7' JURVV FKDUJH RIIV 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2

&RQVWUXFWLRQ

3D\PHQW SHUIRUPDQFH

3HUIRUPLQJ 2 2
1RQSHUIRUPLQJ z z 2 2 2
7RWDO FRQVWUXFWLRQ 2 2 2 : 2
<7' JURVV FKDUJH RIIV 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2

S5HVLGHQWLDO
3D\PHQW SHUIRUPDQFH
3HUIRUPLQJ
1RQSHUIRUPLQJ 2 2 2 2
7RWDO UHVLGHQWLDO
<7' JURVV FKDUJH RIIV 2 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2 2 2

7RWDO UHDO HVWDWH ORDQV
3D\PHQW SHUIRUPDQFH
3HUIRUPLQJ
1RQSHUIRUPLQJ 2 2 2
7RWDO UHDO HVWDWH ORDQV
<7' JURVV FKDUJH RIIV 2 2 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2 2

&RPPHUFLDO DQG LQGXVWULDO ORDQV

3D\PHQW SHUIRUPDQFH

3HUIRUPLQJ

1RQSHUIRUPLQJ 2 2 2 2
7RWDO FRPPHUFLDO DQG LQGXWVWLLDO ORDAYV

<7' JURVV FKDUJH RIIV
<7' QHW FKDUJH RIIV UHFRYHULHV

(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV
3D\PHQW SHUIRUPDQFH
3HUIRUPLQJ

1RQSHUIRUPLQJ

7RWDO HTXLSPHQW ILQDQFLQJ DIUHHPHQW z
<7' JURVV FKDUJH RIIV 2
<7' QHW FKDUJH RIIV UHFRYHULHV 2

7RWDO ORDQV
3D\PHQW SHUIRUPDQFH
3HUIRUPLQJ
1RQSHUIRUPLQJ
7RWDO ORDQV

<7' JURVV FKDUJH RIIV
<7' QHW FKDUJH RIIV UHFRYHULHV

2ULJLQDWLRQ \HDU LQFOXGHV H[WHQVLRQV UHQHZDOV RU PRGLILFDWLRQV RI FUHGLW FRQWUDFWYV ZK



7KHIRTZ 1Q LVDQDILQY DDOMYR GOV L(FOQQ GUVRQQRIFFXCOABNY GMIJWIDAGE. GDQRDW D/R

'D\V
3DVW 'XH

'D\V
3DVW 'XH

'D\V
RU ORUH 7TRWDO
3DVW 'XH 3DVW 'XH

&XUUHQW

7RWDO

ODUFK

5HDO HVWDWH ORDQV
&RPPHUFLDO SURSHUW\

5HWDLO

+RVSLWDOLW\

21ILFH 2
2WKHU

NN NN

LQ WKRXVDQGV

7RWDO FRPPHUFLDO SURSHUW\ ORDQV
&RQVWUXFWLRQ
5HVLGHQWLDO

N

7RWDO UHDO HVWDWH ORDQV
&RPPHUFLDO DQG LQGXVWULDO ORDQV
(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV

7TRWDO ORDQV

'"HFHPEHU

5HDO HVWDWH ORDQV
&RPPHUFLDO SURSHUW\

S5HWDLO

+RVSLWDOLW\

211LFH 2
2WKHU

7RWDO FRPPHUFLDO SURSHUW\ ORDQV
&RQVWUXFWLRQ
5HVLGHQWLDO

7RWDO UHDO HVWDWH ORDQV
&RPPHUFLDO DQG LQGXVWULDO ORDQV
(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV

7TRWDO ORDQV




1 RICAAXDO' ROQVDQG 1 RBHIRLP 1Q) $ \WHW
7 KHI RIBZ 1Q) \BEGV UW-SUAHWHDP RMY HSFRWEDUYR GOQYRQQRIFFUCOWENY DG GO/SDMBH @ VOQGWMITFAXG) D/R

5 HOCHABM GO0/
&RP P HIADCBURSHW
5HEO

2111FH
2\HU
7 RECFRP P HIADCBURSHW G0Q/
S&RQKIKANRY
5 FMGHQND
7 RECUHICHBM TR/
&RP P HADCDOGLOBAMMDOBI0/
( TASP HQMQDEHQ) DIWHHP HQV
7RED

5 HDCHABM GO0/
&RP P HADOSUIRSHW

5HMO

+ RA\EDN

211H

2 \KHJ

7 REOARP P HRADOSURSHW G0/
5 RGO

7 RIUOHICHABM GOV
&RP P HIA DG QBAMMDOBIY
( TSP HOMQDAQ DIWHP HOV
7 REO

7KH&RP S BHRIQI HG

oG

0 DK
1 RODAAXDO RV 1 REDFAXDO RV /| ROQV
C W C N 3DV XH 7RED
1R$ @Z DFHIRU $ @2 DQFHIRU " D VEWD 1 RBHIRP QY
&UHEW R/ &UHAW R $ FAXQ) / ROQV
LOWRADL/
2
2
2 2
2 2
2
2 2 2
2
2
2 2
2 2
2
" HHP EHU
1 RODAAXDO R 1 REDFAXDO RV /| ROQV
C N C N 3DV XH 7RED
1R$ @Z DFHIRU $ @2 DQFHIRU " D VEWD 1 RBHIRP Q)
&UEW R/ &UHAW R $ FAXQ) / ROQV
LOWRADL/

LS IRLSIR R O (R SO VN I R CR R NY

R LQAMMWWIRP HROQRIFFUXCOBO/| RANHWUHHP RQMVHIGG0 DK

0G  UASRWD



7 KHIRTZ 1Q) WWEGI GAMY (RBHIRP Q) DAMHVD/R \WH@M QDM

0 DK " HHP EHU
LOWR\DB/

1 REFRUCOB0)/

/ ROV @ VRUP RHSDMBHDIG\WALFAXQ) 2 2
7REDRSURP Q) GBI/

2 \WHUWDOAMBIMRZ QG 325 (2° 2

7 REOQRSHIRP 1QJ DXV

([FOXGHYV UHSRVVHVVHG SRUYROQRQ BUIBBHRWWNDWRIRI 0ODUFK DQG '"HFHPEHU UHVSHFWLYHO\

7KHHZ D/QR25( 2 DVR 0 DK $VR ' HHPEU 25(2 FROMMGR R SURSHWAVZ W FRP BGHGAOW Q) YIDH/R  PIAIRQ 25(2 LV
LFOG-GIQSIEAGH SHIAVDGERMHUDMHNVLQWHIFFRP SDQ Q) &RORIEDMGYDIFHEKHV

/ RDQO RAULFDARY
7 KHI RIBZ Q) \BEGISUAHQMKHIP RMY HSFRWR GOQVWDIZ HIHP RAI LHGWR ERURZ HYH SHIHGAQ) 1LCDGADOAL LEXOY G WHSHIRGLQAFDMS
,QWHUHVW 2QO\ 3ULQFLSDO '"HIHUPHQW
RI 7TRWDO &0ODVV R

$PRUWL]HG &RVW %DVLVRDQV JLQDQFLDO (IIHF
LQ WKRXVDQGV

ODUFK
2QHORDQ ZRRBWKWHUH"
&RPPHUFLDO DQG LQGXVWULDO ORDQV PRGLILFDWLRQ
7KH P RAL HG G0Q CERYH Z DY PXAHADAD DK 7TKHERP SI) KDV QRAFRP P WG \R (BQG 0 DEAMRIDODP RXQNV\R \KH ERURZ HULGFOGHS LQ WH \BE®
CERMHDVR 0 OFK * XUQY \WHWUH P RQKV HIGHG0 DK DG WHHZ HH QR SD P HAGH DXOV RQ GO/ \WDAZ HIH P RALLHG Z BMOQWH SUFRHAQ)
P RQKY

1 REDY/Z HHP RAIHGW ERURZ HYH SHIHAQ) | LCDJADOA! LEX®V GAUQ) WH\WUHP RQKVHIGHG0 DK
1RM 2 6HMAQI $ WHV
7 KHORRYW LOQVHYIAQ) DAANVZ DV DVIRBZ VI RAWH SHIRG/LQAFDMS

7KUHO ROMV( Q3HE0 DK

LQWR\D/

YODQFHDAEHIIQQQ) R SHURG
$ GAWRQUHDMG\R\OBIR BT
$ P RMYDIRQ

YDDQHDMGR SHIRG




$\VW DK DG’ HAHP EHU ZHVHYBHG GOQ/\RG R WHYON \R X LADME SOMEVR P LARQ OB PLARY UASHAMWHD 7KHH

G0Q/OHP DQRGHER | EDDGRH\KHANDQE DHQRAMGFOGHGLQGD)Y QAR DERZ DFHI RUFBHEWBRWHY ROWH FRORICDMG EDDGFH\KHHV $ VD DK DG HHPEU
DOBOINHYAGZHHE6%S GO/ HABWVRU P LARQDXG P LARD UAS-AYHD R WMGHUWICP RWDIHEDO/
7KHERP ) BWFRGGHYAQ IHHIRPHR  PLARQOG P LARQIRAMUHP RQMVHIGS0 DK DG UASHAMHD 6HYIAQ [HHIGFRP H

R [P RMY DARQR \HYLIFLQ) DAHN LYV LFOGHELORKMHURSHIDY LGFRP HIQWHFRQRICDMG AP HOVR IGFRP H $ PRWDIRQH SHOHZD/  PLAORQDYG  PLARY
I ROWHWUHHP RQMVHIGHG0 DFK DG UASHRRHD

7KHIDUYDDHR VHYIAQ WKWZD/  PLARQDAD DK Z KIFK Z DV GHMP [GHG XMQ) QVFRXQADAY WIDQILQ) | URP W DG SUSD P HQA
\SHO/DQLQ) | RP R G-BHEQ ROWHDNIFDARQR \WH\GHALLF WKW7 KHIQUYDOHR \HYIAQ) WKWZD/  PLERQDN HHP BHJ ZKFKZD/
GHMP LGHEXUQ) QVARXQADM/ QI | URP R DOGSUED P HQNSHD/ WL | URP R G-5HEQ) ROWHDNFDIROR \WH\GHALLE WKW

1RM 2 QRPH7OH

7KHERP S WVIGFRPHWYf H SHQHZDY  PLORQODQG P ILARY USUAHMY HIHAMWHY UDAMVR DG | RUWHWUHP RQMVHIEHG0 DK
DG UASHRARYHD

0 DEIHP HONFRGFOGHG \WDADVR BRI 0 DK DG’ HAHPEHU D YOODIRQ DIBRZ OFH R P LQIRQ Z DV CESURSUDM DI CLOMNFHMEEQ WEM GHA
RSHIDAY QW FDW |RZ DG/ ) RUDDRKHIGH HIMG\E] DAHV P DI HP HQAEHIHYHG W DV P RIH QNHD \WDQ CRAKDAKHH GH HUHG VY DWHI Z LGDEH WD HG SUGH.SDD
WURKIK | XUMUH \BE, CEGH LGARP HDQG WYHYOOR H LMY Y CEG\WP SRIDY GLIHHIAHY 1 HABHHIHG\Y DAANZ HH P LARQ DG PLAIRQDV/R 0 DFK DG
" HPEU UASHRALYHD

$VR 0 DK WHERP SDQ Z D/\KEMANR H CP LCDARQE, |HAHDODOG YOURXY \BME DAKRUMEY | RUOWH\ HOWH)EHG' HAHP BHU WURIK
" XU \RH\MUHHP RQMVHIEHE0 DK WHHZ HIHQR P DAMUDCRKOQIH/ R WH&RP SO0 IV XGRHMEIQWS SRIMRY/ 7KH&RP SIQ - GRHVCRAH SHANWXQUHRIQ] HE\E
SRMMRQ/\R FKDQIHWLI QULFDQ® RYHAKHGH W HYHP RQMY



1RM 2 * RRZLO

7KH&RP SO0 KOGJRRE L@Y W DFOW LQY [P RXQAR P LARQDAD DK DG’ HAHPEHU 7KH&RP SO SHIRWP H3DQLP SOILP HWDIOMY
LQWH I LIWTXOMUR DG GHMP LGHE WHIHZ D/ QR P SOLP HUWDVR 0 DK 1 RWIIHIQ HHMWRFRXUWHGDVR RUMEHTXHOAR O DK WDIZ RXG
UDUHDUDWHAP HOWR JRREZ LOD
1RM 2 ' FBRIW

7 KHVAKHSX @GP DMUIMHY/R WP HG-BRUWDUHDV | RBZ VI RAHSHIRGVIQAFDMS

71PH
" FSRUWO RH 2WHI7IPH
7KDQ " HBRUW 7RED
LOWRA\DB/
$W DK
2
2
DOGWHII WU
7RED
$W HH-P EHU
2
2
DOGWHID WU
7RED
, FOG-GLOWP HG-BRUWP RIH\KID ZHME\BMR &D0RODW HG-BRIWR P LARQD OFK 0 HAPEU , FOGGIQRKHU
WP HG-BRIWZ HHEURNHBGG-BRIWR P LARQDD DFK 0 HHPEHU
$ FAUKHG LOMIMED, CEGIRQG-BRIWZ D/ P LARQ G P LAIRQDAD DK 0G' HHPEHU UASHRAIYHD 7 REDG-BRW UHFDWI LHG \R
COV/GHWRRYHBOWD DFK 05 HAHPEHU ZHH PLORQDG  PILARY KASRIHD

1RM 2 %RURZ LQIVDQGEXERUECOMS' HEHQMUY

YRURZ LQIVFRQIMMGR ) +/ % DBYDIRHY Z KIFK U-BUMVHQNVRCDMD HG REQI DARQY/Z W WH) +/ % 7KHIRGBZ LQY LVD\KP PO R FRQAMFXDCP DMUMVR ) +/ %
DGYORY

ODUFK '"HFHPEHU
2XWVWDQGLQJ ‘HLIJKWHG 2XWVWDQGLQJ "HLIJKWHG
%DODQFH $YHUDJH 5DWH %DODQFH $YHUDJH 5DW

GROODUV LQ WKRXVDQGYV
2SHQ DGYDQFHV 2 2 2
$GYDQFHV GXH ZLWKLQ PRQWKYV

$GYDQFHV GXH RYHU PRQWKYV WKURXJK PRQWKV
2XWVWDQGLQJ DGYDQFHYV

[N )

2
2 2 2
2




7KHIRBZ QY VI ((DIADOEWWSHIRQQ) \R) +/ % DEYDIRY

ODUFK '"HFHPEHU
GROODUV LQ WKRXVDQGYV

‘HLJKWHG DYHUDJH LQWHUHVW UDWH DW HQG RI SHULRG
‘HLJKWHG DYHUDJH LQWHUHVW UDWH GXULQJ WKH SHULRG
$YHUDJH EDODQFH RI )+/% DGYDQFHV

OD[LPXP DPRXQW RXWVWDQGLQJ DW DQ\ PRQWK HQG

: HKDYH SBEIHE G0QV Z W FOW QY YOOHV R HAORQ DG EQRQ D/ FRIDMIOZ MW \WH ) +/ % D/R 0 DK 0G' HHPBEU
UASHRARYHD 7 KHVRBDERURZ L) FOSCAW DYDLOE®H | URP SBEIHE FRIDMUICE DY BAQRQOEG BARQDAD DK DG’ HHPEU UVASHRAYHD 7KH
WP DQQ) DYDMEGIERURZ Q) FOSCAW | URP SBEIHG FRUDAMIDCY. D/ BARQDEG BQRQDD DFK 0 HHPEU UASHRALYHD
- HKDYH DOR SBGEIHG GOQVZ W FOW LQ) YOOHV R P LARQ O P LQIRQ DV FRADMIDZ WK \WH) HGHIID5 HHYH YON R 600) WGFMR ' ARXQA
. 1QGZ D/R 0 DK 0G' HHPEHU UASHRAIYHD 7 KH ERWRZ L FOSCAMW DYDOEGI\WURAIK WH' WARXQN LERZ. EDHG R SBEIHG GOV Z DY
P LARQDG P LARQDVR 0 DK 0 HHPEU UASHRARYHD 7 KHIHZ DVQR EDDFHRXMBAQ) DVR 0 DUK RJ HRPEHU
, QMW SHOHRQ) +/ % DGYOERY/I RAWHWWUHHP RQMVHIG-G0 DK DG zZD/ PIORQDG  PLARY ASRMHD
2 Q$ XIXWW WHERP SO IMKHG PLARQR ) I H5\R) GDMY 6XERAMM1RM 2 1RM Z LW DP DX MR 6F-5M B 7KH
1 RAVKDYHDQLQWIO [ HELQMIWDMR SHUDDP  SD CEGIVP LOQAO LQOWHIWRQ0 DK OJG6HBMP BHU R HIFK\ HIU XS \R EXW] FOGQQ) 6-BAP EHJ
) P DIGLFOQQ) 6HBWP BHU DGWHIOWUKH 1 RMWZ L@EHDULQMMANDAD GDNY UDMSHUDQO®P HDOORWH7KWHO RQN7HP 62)5 SOV EDILV
SRQNV SO CEGIMONM® LODWDYRQ0 DFK  -XH 6HBWPEHU DG’ HAPEHU R HIFK\ HU, | WHWHD PXUMHARUAH P RQKWMP 62) 5 UDMLYGW\KDD] HR \MH\KUH
PRQN 62)5 ZIOEHGHP HGWREH]HR ' FEAMMXOFHFRWZ DY  PLAIRQ Z KIFK LV EHQ) TP R HS WURKIK WH 1 RAM] P DMUW GDM $W0 DK 0%
CHPEHU WH EDDQFHR \KH 1 RAW LGFOGHG LQ WH &RP S IV & RORIEDAG YDDFH 6KHVGHAR MWXORH FRWNZ DY P LQIRQ DQG P LEIRY

UASHRYHD

7KH&RP SO DAXP HG - XQRUBXERAMMS ' HHITEG! , QMY HEHQMBY 36XERGMM' HEHQMWY DVDUAKXKOWR 0D DFDAMRY 1Q Z 1\ DQ XQE0G
SUCASOOEDDGFH R P LOIRQ DQG OQ HAP DMG I DUYDOH R PICORY 7KH P LER) GVFRXQALY EHQI TP RMYHG \R LQAUAH SHOH WURXIK \WH G-EHOXUA
P DMUMY GDMR 0 DUK $ WWZDVIRPHELQ — ZKIFK IMKHG P LORQR 7 WWBUH HIHGEHAUMEY 3736° DAD 1] H5UDMI RAKHI LOWVLYH\ HOYDQGD
YOUCEGIDMR WUHP RQN/ %25 SOV EDUYSROQNMKHIDNMUDQG LOYHAMG WH SURFHHG/LOWHE XER BCDMS' HEHOMUA 94-1QQQ) 6HBMP BHJ WH YOULE®IUDM

RQOWH 736 FKOQJHG\R \WUHP RQK62)5 SOV EDIVSRON USUAHOMY WHFBGWSUIGR ~ EDIVSRONDQGD  EDMY SRQOADEIWR HYR FROMWWKUH P RO
1,925 \RWUHP RQK62) 5

7KHUDMROWH736 DD DK zZD/ 7KH&RP SIQ PO UGHP \WHEXEREDAG' HEHQMBYDADQHIMHUGDML FHVBIQ FRQAMRQY/DHP HA7 KH7 36
Z LOEH\XEMPAR P DOEDRY BHGEP SIRQL WHEXERAMAMS' HEHQWMUVDH UBOGE, \WHERP SIQ , QML SD CEGI TXOW®  DOG\WHERP SO KDY/ WH RSWRQ R GHHJ
LMD, P HOVROWHGEXERBDM' HEHYMUVIURP WP HR P HI RUD SHIRG QRAR H FHHGI LYHFRQHPDAMYH\ O $ VI DK 0G' HHPEU \WHEDDGRH
R 6XERAQM' HEHMU LGFOXGHG LO WH &RP SDQ TV & RORIEDAG YODFH 6KHV QAR GVFRXQAR PI@ROOG  PILARY ZD/ P LAIRQ DG P LEIRY
UASHRARYHD $ P RWY DARQR WHAVFRXQIZ D/ 0% | ROWHWNUHHP RQI SHIRG/HIGHG0 DK Ssc) UASHRLYHD

1RM 2 ( DUQQIV3IHJ6KDH

( DRQIVSHMDH 3( 36" LVFOBXDAGROERK DEDIF DUGDACWMGEDLY %DUF ( 36 H FOXGVAOMRQDGLYFRP SXMGE. AYIAQ) FRP HDYDMEGIR FRP P RQ
WRANKREHY B \WH Z HIKWMG DYHIIHQ® BHUR FRP P RQ\KDUA/ RAMEAQ) |RUWH SHIRG ' LOWG ( 36 UH BRIV \RH SRAQIOA.OMRQ WDAFRXTS RAPXUL VHRXUMIEY RURKHU
FRQUEFW R LWKH FRP P RQWREN Z HIHH HIAVHG RURRQYHWWG LQIR FRP P RQWRAN. RUBHXGRG 1 URP \WHIMKXOFHR FRP P RQ VRN WDANHD KD G LQ HQIV %R EDIF DG
AOWG( 36 H FOGHRRP P ROWKIUVIQWDXY ) RUGOWS( 36 WHZ HIKWG DYHIIHQ®P BHUR FRP P ROWKIUARAMBLAQ) Z D/AOWGRID Bl XQrHIAGSHIRP DOFHWRAN
XQW 3368V  XQEEHMHWDKY P HKRG| RONHWKUHP RO SHIRG/HIBHG0 DK oG



8 QYHNG UMAMS WHFAN [ DB/ FRQELQ W KW\R GRQ | RUHBE®! G YLGHIGY DQG DUH\WHIH RUH FRQUGHIHG SDMASDY) VHRXUMHY SURUVR YHAMD) $ VD UAXOWAH
KDYHEHHQLGFOG-GLQWHHLQIV DIRDARQLOFRP X EDIF DIGAOWE( 36 XQEHMHE R FIWP HKRG

7 KHI RIBZ LQ) \BEGILY DUFRCAADARQR WHFRP SRGHOVXVHG\R GHYHEDUE DOG A0S ( 36 | RAHSHIRG/IQRFDMS

7KUHH ORQWKYV (QGHG O0DUFK

GROODUV LQ WKRXVDQGV H[FHSW SH
%DVLF (36
1HW LQFRPH
/IHVV LQFRPH DOORFDWHG WR XQYHVWHG UHVWULFWHG VWRFN
,QFRPH DOORFDWHG WR FRPPRQ VKDUHV
‘HLIJKWHG DYHUDJH VKDUHV IRU EDVLF (36

%DVLF (36

(ITHFW RI GLOXWLYH 368V

'LOXWHG (36
,QFRPH DOORFDWHG WR FRPPRQ VKDUHV
‘HLIJKWHG DYHUDJH VKDUHV IRU GLOXWHG (36

'LOXWHG (36

3HU VKDUH DPRXQWYVY PD\ QRW EH DEOH WR EH UHFDOFXODWHG XVLQJ QHW LQFRPH DQG ZHLJKWHG DYHL

7 KHIHZ HHGQR ROWRQ/RAMBOAQ) GAUQ) \WHKUHP RQKMVHIGHS0 DK 2 QDZ HIKWMG DHIIHEDLY RSURQ/R SXUKDH \KOWWR FRP P RQWREN
Z HHH FOGGIRP WHFDBXDMRQR GOMWGHIQQIVSHMDIHI RAKHWWUHP RQKMVHIGHG0 DK EHFDAVHWWHUH | HRAZ RXTSKDYHEHHQ DONAOMYH 2 SWRQVZ LW DQ
H HUAVH SUFH JU-DMIWWDQ WH DYHIDIH P DNAASUFH R \WH FRP P RQ\KDUAY DUH FROUGHIHE DQVGOMYH 7 KHIH Z HIH QR DQIVGOMYH XQrHAMG 368 V RAMEDAQ) | RUWHWUH

P RQMVHIGG0 DFK RJ

* XUCQY \WHWKUH P RQNV HIGHG 0 UK 368VZHHIZ DG-G\RH HFAWHRIFHYIRP WH  ( TXW &RP SHODMRQ3@Y Z LK DIQUYDDHR
P LAIRQ RO WH JUIQADAMR 0 DK 7 KHVH XQW KDYH D\RUHH\ HOURT | YHAMY) SHURG DG LGFOGH @YIGHIG HIXLYDBOAIIKW * XU \KHWKUH P RQNY HIG-G
0 DK 368 VZHHIZ DEG\WRH HAWHRIIFHYIURP WH (YW &RP SHODIRQ3@Y Z W DIDUYDDHR P LAIRQ RQWH JUQANDMR 0 DK
7KHH XQW DBR KDYH D\WUH\ HIURTH YHAMY) SHIRG DG LFOGH AYIGHIG HIXYDBQAUWKW 7 RED368 V RAMBAQ) D/R 0 DK ZHH ZLN D
DJUIDMIWQNOUYIDHR P LERY 7REB6S VRXAMEAQ) D/R 0 DK ZHH ZUNOQDJBIDMIUQNDUYIDHR P LARY



1RM 2 5HXODM) 0 DM

) HEH.DOEDQN W XORY  DIHCAHY BTXUHEDON KRGQ) ARP SOQHY QG EDQWWR P DQEIQDP IQP XP (DMRR TXOW Q) VRECADSABOR UM Z HIKMG DAHVR
DQGDP QP XP IDIRR 71HJ FOSABOR UM Z HIKWGDAHVR , QOBAWRQWR WWHUM EDHGIXGHIGH/ | HEHDCEDON U XORY DI HIAHYBNXUHEDON KRTIQ) FRP SOQHY
DOGEDQWAR P DQEQDP LQP XP (IDARR 71H)  FOSMIOR DYHIIHDAMN UH HUHG\R DAWHOYHDIHWDAR R

, QREHU RUEDQNVAR EHFRQUGHHG? Z HOFDAMU HG” | HEHDCEDON UIX@RY DIHAHVBIXUHDP LQP XP IDIRR TXOW\ Q) VRECFCSABOR UM Z HIKWGDAHVR
DGDPIQPXP (DMRR 71HJ  FOSMIDWR UMN Z HIKWG DAHV R ,Q DBAWRY R WH UNN EDVHG JXLGHIGHY | HEHDDEDQN UIX@RY DI HAHY BINXUH G-BRLRLY
LOAMANROAR P DQEIQDP IQP XP IMRR 71H)  FOSABOR DYHIDI HDRHN UH HUHG\R DARHGYHIIHDIR R

$VWO DK \KH 9DONIV FDBMMOUDARY H AFHEHGWHP LQP XP - UANXUHP HOWV I ROWWH 9N R EH FRUGHHG Z HOFCSWD Hs DG WH&RP SIQ H AHHG-GDT
R WESSTAEGIP 1QP XP UWIXDRY FSABOUDAR WD HOWV

$ FOSABDAROHYDIRQ EXTHUR P XWAEH P HAR D/RG QP MIMRQY RQ WH CHAOW R \KH %N DG WHERP SO0 \R SO GYIGHIGY WHEXURKDH KD RUSD,

AVFHIREY ERQOHY 7 KH %OQNY FDSMIDFRQHYDARQ EX 1 HUZ DY 58] DG \WH &RP SO0 v FOSMIDFROHYDIRQ BX 1 HUZ DY DG D/R 0 DK
DG HHPEHU UASHRARYHD

7 KHFOSMIOLDMRVR + DQP L) LODCADCDQG\WWHYONDVR 0 DK D)5 HAHPEHU ZHHDVIRTBZV

0 1QP XP 0 1QP XP \RYH
5 HIXOW) &DMRU] H3DV
$ ANDO 5 HIXLWLHP HOW 3 HORDEM H
$P RXQN 5DAR $P RXQN 5DAR $P RXQN 5DAR
CRDW/LQWRDDY

0 DUK

7 RECADSMID \R UMN Z HIKWWG DAHV

+D0PL) LD 1$ 1$
+DQP LYON

7 FDRAED \R UMN Z HIKWG DAHV

+0P L) LDEHDD 1$ 1$
+ 0P LYON

&RP P RQHINAW 71HJ  FDSAED \R UMN Z HIKWG DAHNV

+0P L) LDEADD 1$ 1$
+ D LYON

71HJ FDSAED \R DYHDIHDAMAV

+0PL) LDEHDD 1$ 1$
+ 0P LYON

' HHP EHY

7 RECFDSMID R UMN Z HIKWWG DAV
+0PL) LDHDD 1$ 1$
+ 0P LYON

71U FDSAED \R UMN Z HIKWG DAHV
+0P L) LDEHADD 1$ 1$
+ 0P LYON

&RP P RQHINW 71HJ  FDS\ED \R UMN Z HIKWG DXHNV
+0P L) LDHDD 1$ 1$
+ 0P LYON

71HJ FDSAED \R DYHDIHDWMAV
+0P L) LDEHDD 1$ 1$
+ D LYON



1RM 2 ) DU9DOHO HOKUP HON
) CLU9 DOHO HOKU-P HOW

$6& ) DLU9DOH 0 HDXUHPHQV DQG ' WFBRKUHY GHLGHY 10U YODH  HWBEDKHY D 1P HZ RIN IRUP HDAXUGQ) DU YOOH LGFOXAQ) D \MUHH GYHDYDODARD
KIHIA  DOG H SDOB/ GVFBRKUAY/ CERXWOLUYDOHP HOKUHP HQN ) DUYDOHLY GH LGHS DY \RH H FKOQ H SURH\KDAZ. RX@ EH UHAHYHS | RUDQ DAHNRUSDIG R \ADQJ HUD QCELOW
DOH IMBUFH LQ\WH SUGASDORUP RWNDGYDQES HRXY P DUNHAVRUWH DAVHARUCCELOW LODQREH® WHQLRNRQ EHE HHD P DNHASDMA SOV RQWKH P HDXUP HIANEDM 7 KH\KUH
®YHDI QUYDOHKIHIUAQA WAL DO HMMV R P [ LP 1] HWHXVHR REVHYCEGILCEXW DG P LQP [ HWHXVHR  XQREVHYTEBILOSXWZ KHDP HDAUCQ) 10UYDOH 7 KHWUH BYHY
R LCBXW\KDAP D EHXVHGAR P HDXUHI QLUYDOH DUHGH LGHE DVI RTBZ V

I /HD  4XRMESURH XQOEWMWNG | RUGHIFDCDXAVRUCCH QN LQCRRYH P DNV WDAKH HQMY KDVWHCEOW \R CFFHAVDVR WHP HDXUHP HONEDM

¥ /WD 6LIQUIFNRKHIREVHYCEGILCEXWRKHIWDD/ HYHD  SUFHY XK DV TXRIMG SURHY | ROMP LOUDAMHAV RUCCEOIAY TXRMS SURHY QP DINHV\KDADH
QRNRANYH DG RKHILCBXW\KDNDH REVHYTE®I RUFDQ EHFRURER DAMG B\ REVHYCE®IP DINHNDIY

T /HMD  6LIQULFDQMKGREVHYDED! LOSXW \KWDAH BRAD FRP SO0 IV RZ Q DAKP SINRQY CERVKH DAXP SR/ WDAP DUNHASDMASTON Z RX@ XVHIQ SUAQ) 0D
DAHARJACELOW

) QUYDOH LY XVHG RO DUHRXUIGQ) EDMY | RURHYEIQ DXHV DG ACEMMY 1Q Z KLFK | IUYDOH LVWH SUP DY EDAVR CAFRXQIY) $ GAMRID | QUYDOH LY XVHERQD
RO UHAXULIQY EDVAR HYDODMDMAVRICCELQWNY | RULP SOLP HWRUI RIGVFRKUHSXSRHY

: HUHFRUG \HRXUMWY DYDLOE® | RUMIB DAYOUYDOH RQ D AU EDLY & HYEQ RMHIDXHN \XFK Dv GO0V KHG | RUVDBH LP SOUHG@ODY 25( 2 DG FRIHG-ERIW
LQEQILE®! DHUFREHE DADUYDOHRQDQRQ UHRXUIGQ) EDUY 1 RQ UHRXUIQ) | DUYDOHP HOKUHP HOVWSLFID LOQYRYH DAHAMKDADHSHIRAFDM HYDOXOMS! RULP SOUP HOADG
IRUZ KIFK DY LP SOLP HQAV R E-HGLOWHSHIRGLQZ KIFK WHUH P HDKUHP HOAY SHIRP HG

7KHIRIBRZ Q) P HKRGY DG DWKP SWRQYZ HIHXVHG VR HWP DMWHI IUYDOHR HIFK FDWR | LOGADO.QMKP HWEHBZ

6HRXUMY DYDLDE®! RUMDB!  7KH 10U YDOHY R \HRXUMIY DDMDE®G! |RUNDB DH GAMP LGS B RAEIQQ) TXRWMG SUFHY/ RQ DMRID UHFRIQ] HE VHRXUMAY
H AOQIHY | TXRWG SUFHY DUH GRADYDIDE®! | 0UYDOHY DH P HDAXUHG XMQJ P DA SUAQ) Z KIFK LY D P DXHP DIFDOWRKQTXH XVHG Z LGHD 1Q \WH LGB \R YOOH GEW
FRXUMY Z LKRAIHDLQ) H FOMYHD RQ TXRMS SWAHY | RUMH VGHALLLE VFRXUMY EXWDKHUE. UHDLQ) R WH VHRXUMIEM] UHIDNRQKLS \R RKHUEHIFKP CUN TXRMG VUMY RU
RKXHUP RG-DEDHS YODDMRQ \WKQTXH/ UANXLIQY REVHYCED! LGEXW RKHUWDD TXRWMS SUWFHY/ KK DV\ LHTS FXUYH S0 P HQAWSHHDY DQG GHDXOUDM/ / HHD XU
IFOGHS 6 7WDAXY \HRXUMHY \WDADUH WIGHG RQ DQ CRYH H AKOQIH RUB. GHDBAY RUBURNHY LQ CRAYH RYHUWH FRXQMUP DUHN 7KH 1DUYDOH R WHH VHRXUMEY LY
GHMP LGHEE. TXRIMG SUFHYRQ DQ CRYHH FKDQIHRURYHUMAH FRXQIMUP DAY HYHD  VHRXUAMY/ SUP DU LGFOIGHS 6 JRYHIP HQMIHR DUG\SRQRUIGDIHA P RWDIH
ECANHG VHRXUMAY FRADMDT HG P RYWDH REQI DNRQY DQG G-EVWHRXUMYY D Z HIDY P XQASDOERQB/ LQ P DNV WDADUH CRAYH |, Q GHMP LQQ) \KHIDUYDOHR \WH \VFRXUMAY/
FDMIRU HEDV// D Z HRBBIQ WERW I URP (DIRD® UHRIQ) HG BIR\HUGHDBLY GHBQ) WH | UYDOH R HIFK LOYHWR HOAVHRXUMY KHTS D/R HIFK WBRMY) GDM 7KH
ELR\HUGHDBLY X\VH SUFH/ RBEIGHS 1 URP (DRI WHFARIQ] H3 SWAQ) VHYLRHY AR YDOH RXUI L[ HG LGARP HVHRXUMY 7KH I IUYDOH R \WH P XQALSDOVHRXUMEV LY GHMP LGHG
EDHGROSUAQ) AWSRIGGE MIRDD WRIQ] H3SUAQ) VHYEHY : HUMEZ \WHSUWAH/RBBIGHE | RUUDRIEGHNEDHGE RORXUXQEHABNEQ) R \WHP DIHSDFH DG
DORFRUGUDD FUHAWAKKHY UHIDMG\R WHERQDY $ VZ HKDYHCRWP DEHDQ  DOWWA HWR \WH P CUNHATXRIMY SURYLGHG R XVOQG D/WH - DUHEDHG RQREVHLYDEGP DD
WH KD/HEHQFDAMIRY H3DY/ HHD Z MMQWHI DUYDOHKIHIUAA / HYHD  VHRXUM¥ DUH LOXUKP HONWDADUH CRARDEHS LOWH P DUHAS VAKFK QR REVHLYDE®H P DINHNEDD
I RAKHLOXKP HQAY DYDXDE®! Z KLFK GHAAMBARMHXVHR VI QU LFDQAKGREVHLYCEBILGEXW

" HIYDAYHV+ 7 KHIDUYDDH/R GHUYDYHY DUH EDHSE RQ YDODARQ P RAHY XMQ) REHYDE®! P DHADBD/R \KHP HDXUP HOMDM / HHD 2 XUGHIYDAYHY D
DG LQ DD RYHUWH FRXQAUP DUNHAZ KHIH TXRWG P DUNHABUFHY DUH GRADEZ D V DYDMDE®! 7 KHIH RUH WH I DUYDOH/R - GHUYDAYHY DU GHALP LGHE XMQ) TXOQMBAYH P RAHY
KDAKIM H P XIS01 P DNHAICEXW 7 KH LOSXW Z LEDYDY  EDHG RQWHWSHR GHUYDIYH EXWARXTS LGFOGH LOMADM/ SUFHY DQG LQAFHY R JHHDM FRQMXRXV\ IHE RU
SUWAQ) FXYH/ SUED P HOADAY DOG YROMY | CRRLY R YDOHWH SRUMRD 7KHP DMUMY R P DUNHAIGEXW DUH CRRYHD TXRMS DQG FOQ EH YOIEDME \WURKIK H \MIDORXUFH/
(FOQAQ) BIR\HY P DUNAMBQRNRQY DOG\MLG SOV SWAQ) VHYIFHY



/ ROQVKHTS | RO/ RDQY KHIB | RUVDID LGFOGHY \WH I XOUDQM-G SRURQR 696 D (GOQY FOUUHG DARHEZ HUR FRWWRUIUYDDH 0 DRI HP HUWRBVIQY TXRAY
EG/RUSUAQ) IQAFDIRQVKHIVRQDORUSOWR \WHEDQV/GUHA® 1URP \KHSXUKDIQ) || DERDCLQMMANRYY 3UHP 1XP VUHFHYHE RVR EHUHFH YHG RQWH TXRWMY EIG/RUSUFLQ)
(QAFDIRQ\KHHV DUHLQAFDAYH R \KH | CRAKDAFRINY GZ HIWDQ | UYDDH $ W0 DK D' HHPEHU WH6%$ D GDQVKHI | RUVIBIZ HH BFREHG DAW
FRWW HUFRG6% D GOQVKHIBI RUMIBIDVDUYDOHRQDQRUHXUIQ) EDIVZ MK/ HHD LCBXW

1 RBHIRPLQY GOQV + 1 RIFUCOGOYY OG GO @V SDMGH DG WDIFRXQ LOMMMOH FRMGHIG (REHIRPLQ) IRJUBRWY SXERHY $@

REBURP Q) GOQ/Z W DFDW 1 EDDFHRYHU DUHLQEYIGOm HYDODAMS | RAWHIP RXQAR 1P SOWP HOMI 0 1 RISHURIP 1Y GOQVZ W DFDUN LY EDDIFHR

RUGW DLHHYDODMG FRIAIYHD + RZ HYHU 1URP WP HVR WP H QROUHPXULGY | LUYDOH DEMVIY HOMWR FREDAM DOG-BHIEGHWRSHURIP 1) GO0V |RUZ KLFK WD P HQA

LVH SHRAMGWR EH RBEIGHE WURIK WH\DBIR WH XQEHOLQ) FRTDMID DUH UHFRLGHG EDVHS RO HWHUWH FXUHQATSSUIMVAG YOOH R \WH FREIBAMIO RUP DI HP HMW MGIP HOW

\KDADUHWHD DEWMAG EDHE RQUHHQAP DUNHAHIGY © KHOWHI DUYDOHR WHFREIMDOY GWAKCQWHERRN YDOH DYDCODIRQDIBZ DOFHLY HABEDKHER FOLY WHEDQ DARH
IDUYOOHR \KHFRODMIDO DQGUAXKAVIOD! HHD P HDKUP HOW

25(2 )DUYDDHR 25(2 LVEDHSSUP DUO RQWLLEG SOV CESUIVIY GW FRWWR \VHIOGE UAXAONMQ D/ HHD  FOWILLFDARQR WH LGBXW | RUGHMP LQQY 10U
YDOH $ SSUNMIOY DCUH UANXLHG DO DG P D BHXSEDAMS P RUHTUHNXHQ® Dy ALURXP WEGFHY UATXLA DG WH | CLUYDOH DEWA HWDHP DEHWR 2 5 ( 2 EDHG RQWHXSEMS
DSSUMNHG YOOHR WHSURSHWW

6HVMAQ) DAV 2 QD TXOWM® EDLYV WH &RP SO XD} HY D \KILG SOV VHYLFH R HYDOOM \HYLIRCQ) DAHN UHDMG \R GO0V \RG R XQD | LADMS SDMW Z W
VHVAQ) UHRMCHS DQGUAXONQD/ HYHD  FOWI LFDINRYQ 6HYLRQI DVANVDUHDXHWHG | RULP SDUUP HNRULGRUHDVHS REQI DINRQ EDVHG RQI DLUYDOH DAHIFK BRI CDM

2 \KHUUHBRWAMG DAHNV+ ) DUYDDHR HIXASP HWURP HIXLSP HQVLQDEARQ) DI UWHHP HQWLY EDHG SUP DU RQD\KLLEG SOV YDOXDWNRQ VHYIFH GW FRW\R \HODQG
UAXOMQD/ HHD  FDMILFDNRQ R \KH LCBXW |RUGHMP 1QQ) 1DUYDOH 9 DOONRYY DUH UHNXUHG DAMKH WP H WH DAHALY BWBRWAM-G DG PO BEH \VEVHIXHQ® XS@MS
SHIRAA® GHW\WH&RP SIQ IVKRWMP SRVAMRQR \WH DAANSURUMR VOB RUDY FLURXP WIBHHY UHTXLLH DQG \WH | LUYDOH DAWMR HQW DUH P DGH R \WH DAVHNEDHG RQ LW
YOOHSURNMR\DBE



$WHVDQG/ (CELMARV/O HDVKUHG DY DIU9 DOXHRQ DS HAXULQY UMY

$VR 0 DK DG HAPHEU DWHV DG ArHOWY P HDAXUHG DAVDIUYDOHRQ D UHRXUWIQ) EDVYDHDVIRBZ V

ODUFK
$VVHWV
6HFXULWLHYV

/HYHO

/HYHO /HYHO

6LJQLILFDQW
2EVHUYDEOH

4XRWHG 3ULFHV,@Q8XWV ZLWK 1R

$FWLYH ODUNHVW¥WLYH ODUNHW 6LJQLILFDQW
IRU , GHQWLFDQLWK ,GHQWLFD®QREVHUYDEOH
$VVHWV

&KDUDFWHULVWLFWSXWV

7RWDO )DLU 9L

DYDLODEOH IRU VDOH

8 6 7UHDVXU\ VHFEXULWLHV
86 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG DJHQF\ REOLJDWLRQV
ORUWJDJH EDFNHG VHFXULWLHYV UHVLGHQWLDO
ORUWJDJH EDFNHG VHFXULWLHV FRPPHUFLDO
&ROODWHUDOL]HG PRUWJDJH REOLJDWLRQV
'"HEW VHFXULWLHV

7TRWDO 8 6

LQ WKRXVDQGV

2
2
2
2

NONONN

JRYHUQPHQW DJHQF\ DQG VSRQVRUHG DaHQF\ REOLJDWLRQV

OXQLFLSDO ERQGV WD[ H[HPSW
7RWDO VHFXULWLHV DYDLODEOH IRU VDOH

'"HULYDWLYH

/I[LDELOLWLHYV
'"HULYDWLYH

'"HFHPEHU
$VVHWYV
6HFXULWLHYV

N

ILQDQFLDO LQVWUXPHQWYV

ILQDQFLDO LQVWUXPHQWYV

DYDLODEOH IRU VDOH

8 6 7UHDVXU\ VHFXULWLHV
86 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG DJHQF\ REOLJDWLRQV
ORUWJDJH EDFNHG VHFXULWLHV UHVLGHQWLDO
ORUWJDJH EDFNHG VHFXULWLHYVY FRPPHUFLDO
&ROODWHUDOL]HG PRUWJDJH REOLJDWLRQV
'"HEW VHFXULWLHV

7TRWDO 8 6

2
2
2
2

JRYHUQPHQW DJHQF\ DQG VSRQVRUHG D%JHQF\ REOLJDWLRQV

OXQLFLSDO ERQGV WD[ H[HPSW
7RWDO VHFXULWLHY DYDLODEOH IRU VDOH

'"HULYDWLYH

/ILDELOLWLHYV
'"HULYDWLYH

[N ) I R VR ORI Y

ILQDQFLDO LQVWUXPHQWYV

ILQDQFLDO LQVWUXPHQWYV




$WHVDQG/ (CELMARVO HDWUHG DW DIU9 DOHRQD1 RQ 5 HXULQ) 9D
$VR 0 DFK DG HAHPEHU DXV DG QOO P HDAUHG DAVDIUYDOHRQD GRQ UHAXUIQ) EDYDHDYI RIBZ V

/HYHO /HYHO IHYHO
6LJQLILFDQW
2EVHUYDEOH
4XRWHG 3ULFHV,REXWV :LWK 1R
$FWLYH ODUNHWSFWLYH ODUNHW 6LJQLILFDQW
IRU ,GHQWLFDOLWK ,GHQWLFDO 8QREVHUYDEC
7RWDO $VVHWYV &KDUDFWHULVWLFV ,QSXWV
LQ WKRXVDQGV

ODUFK

$VVHWV

&ROODWHUDO GHSHQGHQW ORDQV 2 2
5HSRVVHVVHG SHUVRQDO SURSHUW\ 2 2
'"HFHPEHU

$VVHWYV

&ROODWHUDO GHSHQGHQW ORDQV 2 2
2WKHU UHDO HVWDWH RZQHG 2 2
5HSRVVHVVHG SHUVRQDO SURSHUW\ 2 2

&RQVLVWHG RI RQH UHDO HVWDWH ORDQ
&RQVLVWHG HQWLUHO\ RI UHDO HVWDWH ORDQV

7 KHI ROBZ L) \BEGH U BN TXOQMBAYHLQ RP DARQCERW HHD | UYDOH DAKP SINRQY| RUDMHVP HDXKUHG DAVDUYDOHRQDQRQ UHAXUIQY EDLVDAD DK

DG HHHP BV
9 DODWRQ 8 QREVHUYCE® 5DQIH : HIKWG
) DU9 DOH 7 HKQTXH/ L CBXW/ $ YHDIH
LIQWRADQB/
0 DUK
& RIDM.DOGHBHGHMBDQY
5 HICHADIM GO/
$ GAWE HQMUR P DNV
5 HIGHQIID 0 DINHAZBSURIFK @B R
7 RECBOQY
$ GAWR HOMR P DNV
5 HERWHAHG SHIRCBURSHW 0 DINHAZBSURTFK @B 1%
* HHP EHU
& RIDM.DOGHBHGHMBDQY
5 HICHADIM GO/
&RP P HADOSRSHW
$ GAWE HQMVR P DNV
5HEO ODUNHW DSSURDFKDp WR
$ GAWR HOMR P DNV
21IFH ODUNHW DSSURDFKap WR
$ QU HOMR P DUNHV
2WHU ODUNHW DSSURDFK®p R
$ GAWR HOMR P DNV
5 RIG-QID - ODUNHW DSSURDFKDp W
7 RECBDQY
$ GAWE HQMVR P DNV
2 \WHJWDOHWBMRZ GG ODUNHW DSSURDFK@p W
$ GAWR HOMR P DNV

5 HBRWHWHG SHYRIIOSURSHW ODUNHW DSSURDFKDp 1$



$SSUDUWN 5 RN DRI E L QR MWD 8 X MWHLFRK@LLJ K6 XDPLDQINDIS\S U RDKFHKS H L DI W KIHHLD HLYDI @ W P DFQLHRUED\ VDIENHID Q V R BW Rk
VL P LROBRIP S D USIJERCSHHIUUMA, HVER H W & RVADES S U DYLIYGEXEHS U D PR Q ¥ COX@IMADIQIGX S RRP S O FAB DR H R GRELNRX/V VD RIBHR XYWR D 6
L QV KOH5 S U DBLUVFORBAWAK L U G DSSCSW\D WDHEUWNRGYL | | H U B I9\W WM KRR P S D WIDE-DA IGQ F RHHVE B M X V VDROHARW BNUGRW KEHR Q V L G HRULCHVOLH
HFR Q PRIGH P R J U COSKIZAL WWKSHR W H\G BV ILIEFIAR S M D &% B VSRU R V'S IY ID\O BHBMD VRIQY KoHD U R G LAKLLAFGE MY W IGHD RIHQ V S HFRVALERL(
ZLWR | R URNG FEDDAVRE X U UMQMOIGRS DQGH P DG B KSH R S WUSEYGIHIUS U DARADLANG MEX V W B YA QMW HIGED B/6H1S U HL YD Q WDR/ IHD C
FRPSDULVRQ DQG QHJDWLYH DGMXVWPHQWY UHSUHVHQW GHFUHDVHYV

7KHTXLSPYQXNDAFORRIZY D OARVDS U R V V LIRSXDUIYIHUDYAKAHD O B HGH W H ULRQ VP H & @ DITRR P E L QI BWWLARVPLIDROX ) G RBR P P H QE@
VDOHV FRPSDULVRQV GHSHQGLQJ RQ WKH HTXLSPHQW W\SH 6RPH KLJKO\ FRPPRGLWL]HG HTXLSPHQW

$6& ) LCDCADO, QIWKP HQV UMDY QWFRKUH R WH IDUYDDH R [ LGDEADODAAN DG | LCDADOMTHOMWY  LFXAQ) WRH | L(DGADODMAN DG | LQDEHDOC
CCHONAY \KDADH QRAP HDXUHG DG WHERIMG DAYDWUYDOH RQ D UHRXWIQ) BEDVY RUCRQ UHRXUWIQY) EDMY 7 KH P HKRERBILHY | RURXP DY \WHIQUYDOHR  1LCDCADODAN DG

1 LCDQADOICE WA KDATUHP HDXUHG RQDUHRXUIGY EDUYRUGRQ UHRXUWIK) EDLYDUHAVAWHGCERYH

7 KH HWP DG | DUYDOHR | LCDGALOOLQWIKP HON KDY EHH GHMP LGHG B\ X\MQ) DYDIOEG! P DNAAQ RUP DIRQ DG CESURSUDM YODDMRQ P HMRGRBILHY + RZ HYHJ
FROUGH.TEG MG P HOALY UG \R LOM SUHAP DUNHACDB\R GHYHBS HAWP DAVR 1DUYDOH $ FFRAQIO  \KH HANP DAV SUVHIMS KHIHQ DH QRAGHHADU® LOAFDYHR \WH
P RXQN \KDAZ H FRX@S U] H 1Q D FXUHOAP DUNAAH FKDQIH 7KHXVH R GILIHHQAP DUNHADRAP SWRQY DG RUHAP DIRQ P HKRGRBILHY P D KDYH D P DMIDOH | HAARQ \WH
HXP DAGI DUYDOHLP RXQN

5 HFRIQWRQ DQG0 HDWUHP HOAR ) LQDGRDOS WHIVDQG) LQDQADO' LMY 7RSF P RY RMHUSUIRVIMRQY WXL SXETE EXVGHN HM/AR XVHWHH W
SUFH CRIRQ Z KHD P HDAXUQ) \WWH IDUYDOH R | LCDCADDLOMKP HON | RUGWRKUH SXUERAY 2 \WHUWDD FHWEEQ | LCDGRLOOLOMKP HOW | RUZ KUK Z H KOG FROFOIGHS \WDAKH
FOUY L) CP RXQW DSSUR LP DM [ CLUYDOH \KH | LU YDDH HANP DAV \KRZ Q EHBZ. Z HIH EDHG RQ DQ H IMBUFH GRIRQ DVR 0 DK D/UTXUWGE 7RIF  7KH

1 LCBADOLQIKP HQW I RUZ KIFK Z HKDG FRFGHG WDAKH FOW Q) P RXQWVESSW LP DM UYDOH LFXGHFDK DG GH I URP BDQNV DFRUXHG LQMABHRHYDE®! DG SD CEM
DOCRAQMMIWEDIIQ) G-BRUW

7 KHRAWP DAGI QUYDOHVR | LOCADOQMKP HIVZ HIHDVI RTBZ V

0 DUK

&0 QY ) DLU9 DOH

$ P RXQW / AHD | AD | D
LQWRAD/

) LQDQADCDWHN
&DK DGGHI P EDOWV 2 2
6HPXUMY DYDLDE®! | ROVIB 2
| ROQVKHTS | RO 2 2
/ ROV QAR DIBZ DRI RUFBHAVRAHY 2 2
$ FROHG LOMPNBHH YOED! 2 2

LQDCADOICELOARY/
),QMH)V\EI-DJIQ] GERIW 2 2

YRURZ LQIVDQG\KER ACDMG G-EHQMUY 2 2

$ FROGHGLOMANED: CEG 2 2



" HHP EHU
&0 LQY ) DU9 DOH
$ P RXQW / HHD / HHD / HHD

LQWRA\DY
) LODGADCDXHNV
&DK DOGGHIRP EDQW 2 2
6HRXUMI DYCXDE®| ROVDBI 2
| ROQVKHIS | RO 2 2
/ ROQV QHAR DEBZ DQRHI RURBEVWRRHY/ 2 2
$ FROGHGLQMMSFHYTE®] 2 2

) LODQADOIDELMARY

, QMIWE-DUC) G-ERIW 2 )

YRURZ LQIVDQG\KER BDME G-EHOMUBY 2

$ FROGHGLQMIWABD, CEGH 2 )

7 KHP HKRGY DG DAXP SWRQV XVHG\R HAP DM\KHI DUYDOHR HIFK FDWR 1 LCBADBOLQXKP HQWI RUZ KIFK IWZ DY SUIRINFCE® W HWP DM \KDAYDOH DHH SOIHS
EHRZ

&DK DOGGHIURP EDQNV: 7 KHFDW QY TP RXQVR FDK DQGGHI URP EDQNVESSUA LP DMI QUYDOHGHWR \WHKRWALP DXUHR WHHLOQWKP HOW / HYHD

SHRXUMWY/+ 7KHIQUYDDHR VHRXUMHY FROUMIY R VHRXUMWY DYDOEE! | ROVDB LV IHHDD RBCHS IWRP P DNANELGY | RUMP LOURULGHNAOVHRXUMFY | URP
LQE-SHG-QNVHRXUMAHY BIRNHYRUGHDBLY RUIURP RKHUP RGHOEDHS YDODWRQWHKQTXH/ GARIBHGERYH / HHD DG

/ ROQV KHIB | RUMVDBA £ / ROQY KHIS | RUMDB! DUH FOLUHG DAKH BZ HUR' D). U DA FRIRUI CLUP DNHAAYDDH DV GAMIP LGHS EDHS XSRQ TXRAMY LG/ RUNIBY FRQAMFA
SUFH/ / HHY DG

/ ROV GHAR DEBZ DQFH I RUFBEWBRWHY + 7 KHI QUYDOHR OOV LY HNP DAG EDHG ROWHGVARXQMG FDK | B2 DSSURTFK. 7 R HAP DMWHI DUYDDHR \WH GO0/
FHVEQ TR FKOUIRMIMIAY \KFK. D/ CFFRXQMASHY WP 0QQ) WPV DQCOLQAMADAY RUFRXSRYY LOMIMWAMNSHY SDIMGHIQNHFARY WP LQ) R SUCASIODGG LOMK
SD P HW PP DINANDAY GO R YOOH DR/ GWH SRXUAY DG WP DQQ) EDDGRHY/ DUHFRQIGHIS $ GAURDM \WHERP S VSURURKDUH R | DM/ DG GW DR/
DVZ HODV YOURXY RKHUDAKP SWRQV UHII) \R FU-AWIQAMIWOGE SUED P HOAUMY DB XVHG DV SOWR  YOOLQ) WH BT SRINRIR 6XBVHTXHQE® \WH GO0/Z HHIGAYIGOD
HYOODAG B\ \RWMY DOG SRR WHP EDHG RQ GO WSHY FUGWIMI JUDGY DG SO P HOAWVSHY &RQDMAAZ W WH WTTXUP HOV R $ 68 \WHIOUYDOHR \WH
&RP S VEOQVLYFRUMGHIG\R EHOQH IWBUFHCRIRQDVR 0 DK / HHD

7KHIDUYDOHR  FRADMIBOGHSHGHNBDQV LV HWIP DS BEDVHG RQWH CHABHDT] CE® | UYDDHR - WH FRODMIDCRUWH REVHYCE®! P DNHABUFHR \KHP RIBHRHNDHH
RUTXRMS SUFHI URP GDQVKHG I RMIB 7 KH&RP ST GRHVQRABHFRG GO0V DAVDUYBOHRQDUHRXUWIQ) EDMY 1 RQUHRXULIQY | AUYDOH DAWWR HOWVR FRAIDMIDOGHSHIGHABD/
DUHUHRGHE EDHSE RQWH PXUHNDSSUDVHG YOOHR  \WHFR@MMIDO/ HYHO

$ FFOHGLOMBNHHYCEG + 7 KHFDW LQJ OP RXQAR - CHRUHGLQMIABHRHYDE®ICSSUR LP DMYIWIDUYDOH / HYHD
, QMHEHDUQY) G-BRUW+ 7KHIDUYDOHR LQMHBHDUQ) G-BRUW XK DV ADYIQIV CHFRXQN PR P DINHARKHING)  BQG FHWIFDM/ R G-BSRUWLY HAP DMG

EDHG RQ GVFRXQAG FDK |BZ V 7KH FDK |BZ VIRUGRQ P DXUMY G-BRIW LFXAQ) \DQIV FFRXQN DQG P RH. P OINHARKHANGY DU P DG EDHS RQ \WHUKIMRUFLC

G 1Q) H SHIHFRY 7 KH QVARXQAIDM XVHS | RUI LU YDOONRQ LY BEDVHG RQ LOMAXADMY PXUWH® EHQ) RIHHG B WH YN RQ FRP SOUIE® G-BRW DV \R CP RXQADQG \MP
/ BHO

YRURZ LIV DG WER BCDAG G-EHOMUY + YRURZ LQIVARQAR ) +/ % DGYOERHY \WERBEDMS G-EHOMUY DG RM-UERIRZ LQIV ' WARXQAMG FDK | B2 VEDHGRQ
PXUHQNP DNHANDMY | RUERUWRZ LQIVZ W MP LOUUHP DQQ) P DAMUMEY DUHXVHG\R HUP DMWHI DUYDOHR ERURZ LQIV / HHD DG

$ FFUHGLOMIAED CEGI: 7 KHFDW 1Q) TP RQAR CFRUHGLOMIAYED CEGICESUR LP DMVIWIQUYDOH / HYHO



1RM 2 211 YDDQRHEKHIARP P P HONV

7KH %N LV D SOW \R | LCOGADDIQWAKP HV Z WK R | EDDGRH WKHHAAUMN 1Q \WWH QRIP COFRXUH R BXMGHN R P HAAKH | LCDGAQ) GHHBY/ R LW PXMRP HY 7 KHH

I LCDGADOLQNKP HQVLGFOCHFRP P W HOIVVR H \MXG FUAVWIGBEE. GIWYR  FUHEW?7 KRHLQWKP HOVLQYRYH VR YDU LQJ GHIUHY HBP HQVR FUHAMDQGLQM MDA UMN
P LOVRKHUMN LQYROYHG Z LW RQ EDDIGRH\KHIAMP

7 KHYDQMVH SRKUHVR BWHVLQWHHYHOAR QRO SHURWP DOFHE, \WHRKHUSDIW \R FRP P W HOMVR H WG FUAWIOGMEQEE. GWHYR FUHAWY WHSUAHOMG B \KH
FRUEAMOIOCRARDOCP RXQAR \WRVH LOXWKP HQV 7 KH %OQN XAV WH VP H FHAWSRIAHY QP INGQJ FRP P LW HQW DQG FROBARDOREQI DRV DY IWGRHY | RUH \WIEQ) BOQ
| CRONAR PR HY 7 KHYOON HYDOOM/HIFK PXEP HIV FUHAT RWMCHVRQDFDHE. FDHEDLY 7 KHIP RXQAR ARTDMICREEIGHS U GHHP HEQHHADY B WHIDNXSRQ
DOH WRMRQR RHEWZ D/ EDHE RQP DI HP HW FUHAWAYDODIROR WH FRXQMSDWY & RIDMICKHIS YDUHY EXWP D LGFOXGH CAFRXQV BRHYCE®! LOMHORY  SUHP MY DOG
HIXSP HWDQGLGRRP H SIRGAQ) RUERURZ HJRAFXSIHG SURSHWAY/

BRPHR \WH FRP P LW HQV \R IXQG H MY GO/ @CHY/ R FUHAWDOG GIWHY R FUEWOH H SHANG W H SIUH Z IWRAWEHQ) GIIY Q XSRQ 7KHIHRIA WH \REC
FRP P AR HQVGR QRACHAHWDLI® UHSUHHWXMUH FDK WXL HQV $ VR 0 DK WHYON Z D/ REQIDMS RQ PLORQR GWHYR FUHAWRWH) +/ %R 600
) IGAMVAR Z KLFK Z HHEHQ) X\VHGDVFRIDM.DO RU P LARQIQSXEQF | XQGG-ERIWI URP WHE\BIMR &0 R.QD

7 KHIRIBZ 1Q) EEGIVKRZ V\KHAMUBMROR \RIEOBOQFRP P WY HOVDVR \WHCADM/LQEFDMS

0 DK " HHP EHY

LOWR\DQB/
8 QUHGFRP P LW HOM\R H WG FU-aW
A\IE GIWHYVR FUHAW
&RP P HADOBWHYR AW

7 RECFRP P W HQV

7 KH DEBZ DQRH | RURBEWERIHY UHIDMG \R R | EDDQRH \KHHALKP V Z D/ P DQEICHS DAD GYHOEHDHYHE R EH \K | LAHMR CERE PXUHAH SHARG @ HIP H QWA
UM \R \WHH XQXQEHE FUAW CAOY 7 KH GHMP LDIRQ R \WH DIBZ DJFH DDA Z DY EDHG RQ SHIRAF HYDDDMRY/ R \WH XQXQEHG FUHAW CAOMY IGFOAQ) D)
DXHAP HQAR WHSURECELAOW R FRP P WY HQAKVIIH FUHBWIM | CRRLY | RUGDQY RANBEQ) \RWHHVIP HPXWRP HY DOG\WHWMIP VDQGH SILDNRQCGDMYR \MHXQ XQE-G FHAW
| CAOMY

$ PV LOWHDEBZ DPHI RUFHEWBRWH/ HIDAG\R R | EDDGRHWKHAMP \/Z DYDY RTRZ VI RAKHSHIRG/LQRFDMS

7KUHH ORQWKYV (QGHG ODUFK

LQ WKRXVDQGYV
%DODQFH DW EHJLQQLQJ RI SHULRG
&UHGLW ORVV H[SHQVH UHFRYHU\

%DODQFH DW HQG RI SHULRG

1IRM 2 / HDWY/

7KH&RP ST HOMYLOR GDHVIQWHCRIP DOFRXUHR BXMGHNSUP DU | RUEDON EUDGRK R LEHY EDAN R | LFH RSHIDIRQY GFDIRYY EXMCHN GAYHBSP HAR [LEHY
LQRP DIRQWKQRRI\ DB AHOMY DQG LQRIP DIRQ\MKQRBU\ HIXLSP HOAS VW DU \WH &RP SDQ TV GDHY KOG UP DQQ) WP VDI 1URP RHP RN R HIKW
\ HOW \RP HR Z KIEK LQFOGHUHZHZ CCRUMP LCDIRQ RONROAR H \MIGWHBDHI RUXS \R\MD\ HOLY

7TKH&RP S LFOXGY GDH H \WWMMRQ DG WP LQDNRQ RSWRYY 1Q WH GDH \WMP LI DWW FRQUGHIQ) UHBYDOAHRRP IF IDARY WY BDRTED RHAMO \WH
&RP S Z1@H HAH WH RWRY |, Q D3AWRQ \WH &RP S KDV HBRMG W CFFRXQNRUDQ. QRQ GDH FRP SRHQWV LQ LW WHIOHXEM GDHY DV SBWR  \WH DWRADMS GDH
FRP SREHOWV7 KH&RP S KDV DOR HPRME GRAR UHFRIQ] HEDHYZ W RWIKCDOBDHWP VR P RQKVRUGIW \KRWMP GDH/ RQWHE&RP SDQ IvVEDDFH\KHV

/ HDHY DH FDWL LHG DY RSHIDIY) . RUINLQBERH GDHY DAKH GDVH FRP P HRHP HQAGDM / HDHH SHOWH | RURSHIDIY GDVHY DG WKRWMP GDHY LYV BHRIQ] HSRQD
MREL) KWICHEDY RYHUWHWP R \WWH®GDH 5 LIKWRE XVH DWHV BHSUHHNRXUULI KVWR XVH DR XQEHD® Q) DAVANRUWH GDHMP - DG GDVH ACH QWY WHSUHVHNRXUREDI DINRQ\\R
P ONHEDHSD P HQVDUIMQ) |URP \KRHGDH



5 LIKVR XVHDWHN QG GDHIE QN DHUHRI Q) HE DAKHGDHRP P HIRHP HNEDM EDHE RQ\KH B DMS SIWHNYDOHR WHEDHSD P HOVRYHMHGDHWMP

$VR 0 DK WHRANBOEC) EDDGFHYI RURKUWIKWR XVH DAHADQG GDHACELMN Z HH P IAIRQDGG P LAIRQ WAS-AYHD $VR ' HHP BHU
WH RAMBOAQ) EDDFH/R WH WKWR XvH DAHADQS GDH QCELOW Z HH P LORQ OGG P IARY WASHRAIYHD 7KHUWKWR X\H DAHAL USRI LQ SWHE0G
H SHOH/DOGRM-UDKHN DG WHEDHIDELDY 1V UERWGLQCFFXHGH SHOHY QG RMHUICELONY ROWHE RORICDMYODGFHEKHV

,QGHMP LQQ) \WH AVFRXQADMY MCFHP RINR RAUGDH/ GR GRABURYLGH DQLP STAWDM Z HXVHE RXULGRUHP HOBOERUWRZ 1Y IDMSIRIGHGE \KH) +/ %R 600
) WGFAVR EDHGROWHLQ RUP DARQ DYDXDEGI DAKHFRP P HIFHP HOAEDM\R FOBX@MWHSUAHADOHR BDHSD P HONV

$VO DK IXMAHP QP XP BHEOFRP P WY HIV XQGHWHH QRQ FOFHDE®! RSHDIY GDHY Z IW LQWDORUUHP DQQ) WP VR RH\ HIURUP RH ZHHDY

IRBZV
$P RXQNV
LQ WKRXVDQG
7 KHHD\W
5HP DQQ) GDHRRP P W HQV

, QALY
3WHHIADOXHR GDHICELON

1 HAMBDH H SHQH BHRIQ] HG 1RUWH WUH P RQKV HIGHS 0 DUK DG o/ P LRQ DG PLAORQ WKWSHAHD 6XEGDH LHRPH ZD/
LP P DMUDO RUBRK SHIRG/

: HIKWG DHIDH P DQQ) GDH WPV IRUWH &RP SDQ TV RSHIDIY DY Z HH \ O DG \HOWDVR 0 DFK DG’ HHPEU
UWASHAHD : HIKWE DYHDIHAVARXQADM/ X\VHS I RAWHERP SOQ IVRSHDNY GDH/Z HH DG DVR 0 DFK DG HHPBEU UWASHRARHD

&DK SOG DG LFOGGIQPDK IGZ VIURP RSHDIY DRV | RUDP RXQV XVHG LOWH P HDXUP HAR \WH GDHACEON R \WH&RP SDQ IV RSHDIY GDHVZ DY

P LRI RMHWUHP RQMVHEHE0 DK DG P LRI RMHWUWHP RQMVHEHG0 DK

1RM 2 /ITXIAW
+DQP L) LQDRADO

$VR 0 DK + 0P L) LQDGADOKOG P LARQLQFDK RYGBRUWZ W W EDIN\VEMADY DG PIAIRQR 8 6 7UDXY VHXUWWDNOUYDOH $V
R' HPBEU WHE&RP I KOG P LR L.Q DK RQ G-BRIWZ WK W BDON VEMADY DG PLARQR 8 6 7UDXY \HXUMW/ DNOUYDOH 0 DIHP HQA
EHIHYH/WDA DQP L) LQDA.DO RQDWEG DIRGHEDUY KBG BAHNXDM@NXG DAVHANWR P HHAW PXUHNGHEWRED) DR/
+ DQP LYDXN

7 KH SUCASOOREVIRYHR RAUGIXAW P DRI HP HYWBRIUP VAR P DQEIQ\WHYOONVCEON R P HARHA W A FDK [GZ BIXUP HOQVR IWPXWRP HYZ KR
Z MK HAWHARZ WALY. | XQB/RAMRGIY. XSRQPHAWCADIAAR P HAKHUFDK GHB/ 0 DDIHP HOAEHIHYHARDARHYOON RQDWEQG DRGHEDMY KDY DCHDDMAINXG DAMHMR
P HHAIW PXUHAREQI DR 7 KH YNV SUP DY 1XQAQ) VRXURH Z LOFRQIH \R EH G-SRIW RWLCDIYY URP LW BLIDGFK SOMRP 7 KH YDQMV Z KROWIB! | XQB/ KARLEDD

FROIMAGR ) +/ % DB/DQFHY/ BRNHMG G-BRW DOG6\BMR &DIRQDWP HG-SRIW $ VR 0 DK \WHYOON KDG QR RANBAQ) ) +/ % DO $VR ' HHPBHU
WH %DON KOG PITRQR RAMBQAQ) ) +/ % DYDY 7KH YN KOG PIAROR BURNHHG G-BRIWDAD DK DG’ HAHPEHU oG
PLARQR 6\BMR &0 RQDWP HG-BRIWDA DFK DG HHPEU

: HP RARUWH\RXUAHY DG XAV R 1XQB/RQ DU XBUEDIY\R P DIQEQ DO CFAHBEEG! ANXGW SRIMRY 7 KHYDQMV SUP DY \RXUFHR ERURZ LQIVIVRH) +/ %
IRP Z KIFK \WHYDONLVHD IEBIWRERWRZ XS\WR R WDAHV $ VR 0 DK oG



" HHPBU WH \RBDERWRZ | FCSCAW  EDHG RQ SBEIHG FRIDMIOZ DV BARQ 006 HAR) WSANHD ZKIGHWH UP DQQ) DOMES ERURZ LY
ASAWZD/  EARQDG BARQ ASHRAHD

7 KHDP RQAKDAKH) +/ %LV/Z LG R DEYDIFH QLI HY EDHE ROWH TXDIW DG FKOIPAUR TXOM L) FRUDMDOSBEIHGE. WHYOON DQG\KH) +/ %P D DO
\WH DGYDGRH DM RUTXDX! Q) FRODMIDOXSZ DUB/RUGRZ (Z DUB/I URP WP HVRWP H 7 RWHH \MWGE-SRMWHOHZ DY DG G-ERMIURZ \K CUHCRAK | LELHQAR | XQG P DMUQ) DG
Z WG CEGIG-BRIW BED P DMUQ ERURZ LQIV IXQG H MM DG | XWMUH GO/ HIXSP HONGDGAQ) DIWHP HON DG VFRXUMEY DQG RKHE VA IXQG Z RINQ) FDSMIDGHHBY
DOGFCBABCH SHOEWUY WHYDNP D X\ HWHUP D.QQ) ERURZ LI FCSCAW | URP W) +/ %ERWRZ LQ) DUDQIHP HOW

$VDPHIQVR DIPHIMY W AIXAW WH %OCN DOR KOG DO DYCLOE® ERURZ Q) \RXUH R PLARY IURP \WH ) H3H.ID5 HHYH YON R 6DQ)ummm
* DWRXQV LQERZ \RZ KLFK \WWHYOON SBEIHEG00VZ W DFDW Q) YOOHR P LARY Z W QR ERURZ LQIVRAMBQEQ) DVR 0 DK $W HHPBEU
DYDIDE®! ERWRZ 1Y FCSCAW WURKIK \WH ) HGHIDOS HHYHYOON R 600) UAMR' WRQN L[QERZ ZDY P LR RQ SBEIHS (OQV Z W FOW 1Y YOOHV R
PLARY Z WK (R ERURZ LIV RAMBQEQ) 7KHYOON P DQEIQY RMHUVRUH R @IXGW IGFOXAQ) DAH R FUHEWRJUSXUKDH DIUHP HW XS \R P LQIRQ OGG | RXU
XQHXUHG! HEHIDO XQ@B/AHVR  FUHEVWRDILY PLAIRQ 7 KHHVRXUAHVKDG QR RAMBQAQ) EDDGFH/DVR 0 UK RJ HHPBU
1RM 2 ' HLYDAYH/DQG+ HZILQ $ FAYMEY

510 DCDIHP HV2 EMAYHR 8 MQJ " HIYDIYH

7KHERP SO LVH SRVHG\R FHIBIQ UMWY DUMCY 1URP BRI LW BXMGHN RSHIDIRQY DG HFRRP LF FRIAMRYY 7KH&RP SO0 SUKFLSDI P OEIHVIWH SRKUAVVR D
ZIGHYDUHIV R BXMGQHW DG RSHDMRDOUMMKURXIK P ODIHP HWR IWFRUHEXMCHN DAY 7KH&RP SO P DI HYHARGRP LF UMW LFOGQY) IQMMWDM TXAW DI
FUGWIM SUP DUO B P DQILQY \WH CP RQMRXUAHY D5 GADIRQ R LW DAHV DQG CCELOWMAY DG \WURKIK WH XVH R GHUYDIYH | LGDCADDLOMKP HQN 6SHAILFDID  WH
&RP S0 HOMYLOR GHIYDAYHI LCDIADOQIMKP HONVR P DI HH SRAKUA/ARDADINAIURP. EXMGHW RV ARDABXOMOWHUHFHSWRUSD P HUWR | XMHNIRZ QDG XFHWEIQ
FDWK CP RXQN \WHYDOHR Z KIFK DUHGHMP IGHEE LQMBNDMY

" HIYDIYHY HLIQDMEDV+ HEILQD , QWP HON &DWK ) BZ + HIJH/R , QMLHAS DIMS N

7KH &RP SO TV REVIALYHY 1O XMQY LQMMAUDM GHIYDIYHY DUH W DEG WEELQW WY LOMIMALGFRP H DG W P DRI LW H SRUXUH R LQMMIMDM P RYHP HOV 7R
CFFRP SO WY FEVRAIYH \WWH &RP ST SUP UKD XV LOMBMALDM \Z DSV DV SOWR - LW LOMAAUDM UM P CEDIHP HYAWRDAD\ , QMIKADM \Z LSV GALIQDAMS DV FDK | GZ
KHEIHY LOYRYH WH UFHSWR 11 HG UDM CP RXQNV 1P D FRXQMSDV LQ H FKDQIH | RUWH &RP SDQ P NG YDULE® UDM SD P HONV RYHUWH @H R WH DIUHP HOWV Z LIKRXWA
H AKOQJHR WHXQEHOLQ) QRIRIICEP RXQAVBXFK GHLIYDIWHYZ HIHXVHE\R KHE) H\WWH YDUCEGIFDK | 7 VDARADMG Z W H MY YOULE®B! UDMDXANV - XUCY WHI RAK TXOUMJ
R WHERP S0 HOMIGLQRD P LAIR) GRIRDOIQMMDM\Z 05 GALIQDAG D/DFDK | BZ. KHEIH Z W DQH I HAMWHEMR 0 D DQGDP DX CDMR
s} R KHEJHDSRROR 3UP HLQEH HG GO0V DIDQWDEQ WDAY 7 KHSUCRSDOEDDGFHR WHEDQ SRROGHLIQDAG | RIWH3UP HIGEH HG0/Z DY P LERQDY
R 0 DK *XUQH \KH I LYWTXOMUR WHERP SI) HOAMMGIQRD P LAIRQ RARDOLOMMANIDM\Z 05 G-MIQDAG DV DFDK | BZ KHEIH Z W DO H | HARYH
@MR 0D DQG D P DXUMWW GDMR 0 D R KHEJHD SRROR RHP RO 62) 5 1QGH H5 00/ IDQW DAY DM 7 KH SUCHSDOEDDH R WH B0Q SRRC
GIDMIRMHE2) 5 LG HSED/Z DY P LARQDVR 0 DK

) RUGHIYDIYH/ GALIQDAG DO WDNVDOD DV DK 162 KHIH R LQMIWMDM UM WH J0Q RUGW RQ WH GHIYDIYH LV UWFRES LQ DFARP XDMS RKHJ
FRP SUHKHQUYH LGFRP H DQG MEVHRXHQU® UHFOWAL LHG LOR LOMIMNGFRP HLQWH\LP HSHIRG V' GAUQ) Z KLFK WH KHEIHG WIQRARQ O HAV HLGQIV 0 DRI HP HAHYDDDAMS
WHH | HAYHHWR WHERP SDQ TV GHYDYH/ G-I QDME DYFDK | BZ. KHEJ HY DACH-BUNRQ DQG DAKH EDDGFH\KHANDMOQG GHAMP LGHG\WH . DUHH I HARYH $ P RQVUBRWMGLO
CFPXP XIOWG REHUFRP SUHKHQULYHLGFRP HUHIDAG VR GHLLYDAYHY Z LEDEH UHFOWAL LHG VR LQMBMAGRRP H DY LQMBWASD, P HQNV DUH UHRHYHE RQWWH & RP S0 I YDULE®! UDM DN
CXUQ) WHQH W P ROAY WH&RP SIQ HAP DAVWDAIQDEAMRTD  \WRX\DQG Z LOEH U LHE DV DQLGRHDHWR LQMBMACGFRP H

" HIYDIYHY/L RV HLIQDMGDV+ HEILQT , QWAKP HONV
7KH&RP SIQ DOR HMY LOR LQMBWADM\Z 05 DI P HOVEHE HOWHERP SDQ DG IWRXWRP HY DQG RKHKLLE SOV FRQMSDMKY 7KH&RP SO HOMYIOR

SEEMWRECAN\Z LS DUDQIHP HWZ KHBE WHERP SO H HRXAMY LOMIMNIDM\Z D5 DI P HQNVZ L\ LWPXWRP HY DG CFTXLAY/DOR IVHINEY \Z 05 SRIMRQIURP DAKLLG SOW
FRXQMSDMY 7 KHVHGHLYDAYH! LCDQRDOWBMAP HONDUHCFFRXQAG I RUDVOIUYDOH Z W AKOQIHVIQI DUYDOHUHRIQ] HELQWHERP SIQ IVE&RQRIEDMG6\BAP HOVR |, FRP H



7KH\BE®I EHBZ  SUAHQVWWH I QUYDDHR \WH &RP SO0 IV GHUYDAYH | LDGRDOLQWAKP HIW DY Z HIDY \WHURIDAM LFDNRQ RQ WH & RQRICDMS YOIFH6KHV DY R
0 DK DG HHPEU

$VR 0 DUK ' HAYDAYHS \WHV ' HIYDAYH/ ICELOAH/
YDDFHEKHW YDDFHEKHW
1 RARQDCS P RXQW | RIDWRQ ) OU9 DOH 1 RARCDCS P RXQW | REDWRQ ) OU9 DOH
IQWR\DQBY
" HLYDWYH/GRAGHLI QDMS DVKHZILQ) LQMKP HONV
| QMINDMSURGEW 2 \NHS WHV 2\KHY ICHOMY
7 RECGH.LYDWYHY GRAGHWLI QDM DVKHGI Q) LOWAMKP HQV
" HLYDWYH/ G QDMS DVKHEILQ) LOWKP HONV
| QMANDMSURGRW 2 \MHS WHV 2 2\KHY ICHOMY 2
7 RECGHLYDAYH/GHLI QDMS DVKHGILQ) LOWAKP HOQW 2
$VR ' HHPEHJ ' HAYDAYHS \WHN ' HIYDAYH/ ICELOAH/
YDDFHEKHW YDDFHEKHW
1 RARQDCS P RXQW | RADWRQ ) OU9 DOH 1 RARCDCS P RXQW | RADWRQ ) OU9 DOH
IQWRX\DQBY
' HLYDWYH/GRAGHLI QDMS DVKHZILQ) LQMKP HONV
QMIWDMSIROENV 2 \KHS WHV 2\KHY ICHOMY

7 REIOGHLYDAYH/ GRAGALICDMG DVKHGIIQ) LOMKP HOW

" HLYDAYH/GALICDMSE DVKHEILQ) LOXNKP HONV

, QMANDMSIRGFNW 2 WHUS WHV 2 2 \WHY ICHOMNY 2
7 REICGH.LYDAYH/ GAWLI QDMS DVKHEILQ) LOWAKP HOW

7KHVEEGIEHBZ SUMQNM\KHH I HRAR FDK |7 KHGIH CFFRXQIY RQ$ FRXP XIAG 2 \WHUERP SUHKHOMYH , GFRP HI RUWHWKUHH P RQKVHIGHG0 DK 0%

7KUHHO RQMV( QGO DUK

/ RDWRQR * OQ
RU / RW $PRXQMR * OQ 5 HRODWMILHG 5 HRDWMILHG
5 HFRIQ] HGIURP RJ/ RW IRP ILRP
$PRXQMR *0Q $PRQR*OQ  $PRXQWR * OQ $ FFXP XOWG 5 HROWMILHG $ FFXP XOWG $ FPXP XOWG
RU/ RW RJ/ RW RU/ RW 2 WHJ IR 28&, IQR 28&, IQR
5 HRIQ] H31Q 5 HRIQ HELQ 5 HRIQ] HE1Q &RP SUKKHQMYH  $ FFXP XOWG JQFRPH (GFRPH
28, RQ 28, ,FOGG 28&, ([FXGG ,GFRP HIQR 28&, IQR Nozelexe] ([FXGG
' HLYDAYHVIQ 6 XEVRSLE + H3JIQ) 5 HIMRQKISV ' HIYDWYH &RP SROHOWV &RP SRGHW L QRPH QRPH &RP SROHOW &RP SROHOW
LOWR\DQB/
" HIYDIYH/IO&DK) BZ +H3IIQ) 5 HIMNROKISY
. QMIANE DM3URGRV 2 , QMIAGRP H 2
7RED z 2
7KUHO RQMV( QGHE0 DUK
$SPRXQR *0Q  $PRXQWR * OQ
/ RDWRQR * OQ RU/ RW
RU / RW $PRXQMR * DQ 5 HRODWMILHG 5 HRDWMILHG
5 HFRIQ] HGIURP IRP ILRP
$PRXQMR *0Q $PRQR*OQ  $PRXQWR * OQ $ FFXP XOWG 5 HROWMILHG $ FFXP XOWG $ FPXP XOWG
RU/ RW RJ/ RW RU/ RW 2 WHJ IR 28&, IQR 28&, IQR
5 HRIQ] H31Q 5 HRIQ] HLQ 5 HRIQ] HELQ &RP SUKKHQMYH  $ FFXP XOWG JQFRPH (GFRPH
28, RQ 28, ,FOGG 28&, ([FXGG ,GFRP HIQR 2&, IQR Nozelexe] ([FXGG
' HLYDAYHVIQ 6 XEVRSLE + H3JIQ) 5 HIMRQKISV ' HIYDWYH &RP SROHOWV &RP SRGHW L QRPH QRPH &RP SROHOW &RP SROHOW
LOWR\DQB/
" HIYDIYH/IO&DK) GZ +H3IIQ) 5 HIMROKISY
. QMIANE DM3URGRV 2 , QMIAGRP H 2

7RED




7KHVIEGIEHBZ SUWVHIMWHH I HAWR FDK | BZ. KHEIHOAFRXQIG) ROWHERQRIEDAGE\IAP HOVR |, GFRP HI ROWHWUHHP RQNVHIGHG0 DK DG

| RIDARQDQGS P RXQAR * DIQRU / RW 5 HRIQ] H31Q, GFRP HRQ&DWK ) BZ + HEJIQU 5 HDMRQKLS
7KUHHO ROMV( Q3G
0 DK

, QM HWCFRP H , QMW [ SHOH , QMHWCHRP H , QMHN [ SHOH
IQWRADY
* DQRJ BW RQFDK | BZ_KHZILQ) IHDMRQWISVIQ 6 XEWSIE

2 2

 QMRXNVRQALRV

$ P RXQW JOQRJ GW UHRDWI LHG I URP CFPXP XOMG RKHUFRP SUHHQLYHBRWIQR
IR H

$ P RXQW JOQRU QW UHFDWILIHGIURP CFFXP XOWG RKHUFRP SIHHQUYHBRWIQR
IFRPH  LFOGGARR SRHW 2 2

7KH \BEG! BHBZ  SUMON WH HIHRAR WH &RP SO0 1V GHUYDAYH | LOGADDLOMKP HOV \WDADH QRAGALIQDMG DV KHEILQ) LOWKP HOV RQ \WH &RQRICDMG
6VIMP HOVR |, GFRP HI RAWHWKUHHP RQKMVHIGHG0 DUK 0%

/ RDARQR! * CIQRU / RW
" HLYDAYH/L RW HLIGDWS DV+ HEILQ 5 HFRIQ] H31Q, OFRP HRQ $P RXQAR * DQRU / RW
 QWAKP HOWXQGHUBXEVRSIE  HIYDAYH 5 HRIQ] H31Q, GFRP HRQ' HLYDWYH

7KUHO ROMV( QGHG0 DUK
IOWRADB/

, QMHINDMSIRGFNV 2 WHIGRRP H
7RED

1 RIFHLGFRP HZ D/WFRIQ] H31URP \WH&RP STQ v GHIYDAYHI LQDGADO QWK HIWI RAKHWUHHP RQIMVHIGHG0 DK RU



7KHVEEGIEHBZ SUAHONVDJURW SUMHRBMRD WHH I HAWR RIVANG)  DOGDQHBMHOBIROR \WHE&RP SDQ VGHIYDIYH/D/R 0 DK D' HHPEU
7KHQHAP RQVR  GHIYDIYH DAV RUCCE QI FOQ BH UFRGAGE \R WHEEXQUGVFBRKUHR | LUYDDH 7 KHGHUYDAYH DAHV DUH GFDAG Z WLQWH SUHBG DG RKHJ
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I RAKHWKUHHP RQIVHIGHG0 DK SUP DD



GHRD P LERQ\SHADOAYICHYG BFHYHERQ) +/ %WRAN 7 KHDYHIIH\ LHIS RQVHRXUMIY RQDMY] CEGHNXYDBOAEDLY LGFRHDHG\R | RUMHWUH P RQKV HIGHG
0 DK IRP | RUMH \KUHH P RQMY HOGHG 0 DK 7 KHDHIDIH\ IHG RQ GO/ GHRUHDHE\R | RUKH \KUHH P RQMY HOBHG 0 UK IRP
| RONHWUHHP RQIVHIEHG0 DK

7KHDHIH EDDFH R LQMMWEDLQ) CCEONY LGRHDHE PLORY RJ W BEARQ | RUMH \WUH P RQKY HIGHS 0 DK FRP SIHG Z WK
BRI RAHWUHP RQKMVHIEHE0 DK 7 KHDHIHEDDGRVR WP HG-ERIWDOGGP RH. P DNANDQG\DYLQIV CAFRXQVIGRUDHG R P LAIRQDQG
P LR WASHAHD RIVFABDWID B DGHRIDHIQWHDHDIHEDDGHR ERURZ LQIVR P LQIRQ 05 D GRUDH LQWH DHDIHEDDGAHR IQMMWEDUQ) G-P 006
GERRIWFRQNVR  PLORY
7KHDHDIHFRWR IQMMNEDLY CCHOWYGFIGHGE  EDIVSROM\R | RUWHWUH P RQKVHIGHG0 DK IRP | RUMHWKUH P RQIY
HG-G0 DK SUP DUO GHWDGFIHR  EDIYSROQNIQWHDHIIHFRIAR LOMMMEIQ) G-ERUW Z KIFK Z DY/ I RUMH KUHH P ROV HIGHG0 DK
DG I RUKH \WUHH P RQIV HIEHG 0 DK © WQ LOMWME-DIQ) G-BRUW WH DHIIH FRIAR PRGH P DINHADQG \DYLQIV CAFRXQN DG WP H G-BRIW
GFUDHGE  EDIVSRQNVDIG EDIVSRON UASHRAHD GHWR DGHRICHIQP DINADM/ 7KHDYHIIHFRWR ERURZ IQVGFUIDHEE  EDIVSRONVWR IRUWH
WUHP RQNVHIGHG0 DK FRP SHGZ WK | ROH\KUHP RQMVHIEHS0 DK

&UHAW RW( [ SHOH
) RUWH | LSWDXOWUR WHERPSI) WRGG  PIAORQR FUGWRWH SHOH ARPSIMQI D PLORQSRMRQIRUGID RWMVOGD  PLARY
UWHFRYHY |RUR| EDDGRH KHIAMP Y ) ROWH\IP HSHIRG LQ WHERP I UWRGEG  PIAROR FUHAWRWH SHOH FRPSIMQI D P LERQ SIRYIMRQ | RUBD

@WV/DGD  PLARYSRMRYIRIR I EDDFHWHIMMPY 7KH P LARQLGRFDH LQWH SIRMMRQ | RUBDQ QWA Z DV SUP DUO GH\R KUIKHIGHARKDUH RV Z KIFK
ZHH P LORQKIKHIQWHWUIHP RONVHIGHG0 DK WORLOWHWUHHP RQMVHIEHGE0 DK

6HHOBR®$ @7 DOFHI RUSUHAW RWHYDQG$ Q7 DOFHI RUGWHEW RAHY/5 HDAMGWR2 || YODFHEKHHMAP V' | RUIXUKMHUGHEIY
1 RIQMHMW GFRP H
7 KHI RIBZ LQ) \BEGIVHIVI R WH YOURXYFRP SRHOVR GRQQMIAIAGRRP HI RAWHSHIRGYLQAFDMG

,QFUHDVH ,QFUHDVH
7KUHH ORQWKYVY (QGHG ODUFK "HFUHDVH "HFUHDVH
$PRXQW 3HUFHQW
LQ WKRXVDQGYV

6HUYLFH FKDUJHV RQ GHSRVLW DFFRXQWYV

7UDGH ILQDQFH DQG RWKHU VHUYLFH FKDUJHV DQG IHHV

6HUYLFLQJ LQFRPH

%»DQN RZQHG OLIH LQVXUDQFH LQFRPH

$00 RWKHU RSHUDWLQJ LQFRPH

6HUYLFH FKDUJHV IHHV RWKHU

*DLQ RQ VDOH RI 6%$ ORDQV

*DLQ RQ VDOH RI UHVLGHQWLDO PRUWJDJH ORDQV

7RWDO QRQLQWHUHVW LQFRPH

) RAKHWNUHP RONVHIEHG0 DUK FRAOMAWFRPHZDY  PLORQ IIFUDHR P LARQFRP SIBGZ W GRAQMIWWFRPHR P IARQIRU
WH\WWUH P RQMYV HIGHG 0 DK 7 KHLGRUHDH Z DV GH SUP DUO \R KLIKHJIOQ RQWH\DBIR UAIGHINIOP RWDIH GO/ Z KIFK LGRBDHG B P IARQ GHW D

KUKHUYROP HR GROQ/\RT DOGKLIKHJEDON RZ GG HIQKUIFHIGRRP H ZKIFK LGRBDHS P LARQGHWR G-DK EHH WP V

" XUQY \KH I LYWATXOMUR WHERP SIQ \RG P LORQR WAG-QIOBOYY WHFRIQ] Q) DGHNDQR P LOIRQ DG \RG P LARQR 696 GO/

WFRIQ) L) DHVIOOR PLORY ' XUQ) WHILWDOWRUR WHERP SID \RGB PLAORQR UMG-NORY WARIQ] Q) DGHMOQR P LARY OG\RG

PLARQR 6% GO/ WARIQ]LQ) DGHNOOR  PLARY 7WEHSHP P VRQ6%6 GDQ\DBYZ HH DG | ROWH\KMUHHP RQMVHIGHG0 DK DG
UASHAYHD 7 WDCHSUHP LXP VRQUAIG-QICP RWDJHGOO\DBYUP OGHGAROMMMDY  IRMHILAUHP RQWR ERK OG



1 RAQMHIN [ SHOH
7 KHIRTZ LQJ BEEGIVHIVI RIW WHFRP SRHQVR QRIQMIMAN SHOHI ROWHSHIRG/LQAFDMG
,QFUHDVH ,QFUHDVH

7KUHH ORQWKYV (QGHG ODUFK '"HFUHDVH '"HFUHDVH
$PRXQW SHUFHQW

LQ WKRXVDQGYV
6DODULHY DQG HPSOR\HH EHQHILWV

2FFXSDQF\ DQG HTXLSPHQW

‘DWD SURFHVVLQJ

3URIHVVLRQDO IHHV

6XSSOLHV DQG FRPPXQLFDWLRQV

$GYHUWLVLQJ DQG SURPRWLRQ

$00 RWKHU RSHUDWLQJ H[SHQVHYV

6XEWRWDO

2WKHU UHDO HVWDWH RZQHG H[SHQVH LQFRPH
5HSRVVHVVHG SHUVRQDO SURSHUW\ H[SHQVH LQFRPH

7RWDO QRQLQWHUHVW H[SHQVH

) RAWHWUHP RQNVHIGGO DK RAQMIIW SHOHZ D/ PIAOR) QIFUDHR  PLARQ RU FRP SIHGZ W P LARQI RMH\CP H
SHIRGLQ 7KHIGRUDHZD/P OQD DMEXAAMG\WRD P LARQIFUDHIQSIRHMRIOHY D PIARLGFUDH IQ\DDUH/ DG HP SR HEHHIW D PLARY)
(FUDHIQOURKM-URSHDIY H SHQAV DGD P LARQUFUDHIQ@BSIRFHMQ SOWID RIVAEA D P LARQUGAIRQIQRM-UUDORAEM RZ GHGH SHOH LGFRP H

7KH  PLORQIGAUDHIQSIR HMRIO HVZ DVGHSUP DUO \RD P LARQLGRUDHIQ®ID0 HV HDAG\R BMAWIAWMNYDGD P LARQLGFUDHIQ

FROXGMY COGOGMRY |HVI RUYDURXVFRSRDMIQUWDHY 7KH P LERQLIGRUDHIQVIDUHY DG HP SR HHEHH IWZ D/GHR P HIMIGRU-DHY DG KL KHUKHIEFRXQA7 KH
P LARQ LGRUDH LQ DORKHIRSHIDIY H SHOHY Z DV UHIDAG \R VHYHIDOOEP LQOVADMYH P DWLY 7KH P LEIRQ LGRUDVH LQ ADIB SRR Z DV GHWR KLIKHUVR\Z O

QFHOH DG P DQMIFHH SHOAY DG KLIKHUWDQLAMNRQ SRFHMQY) 1HY 7KH P LARQ G-RUDHLQ RKMHUUDORNDM RZ GHGH SHOH LGFRP H Z D/ GXH SUP DU \R D

P LAORQIDQROWH\OBVR \& R SURSHW SOMDD R VAR P LORQLQSURSHW I H/SOGI RURHR \WRVHSURSHWAY DAKHWP HR \OBIGAUQ) WHI LIWADOUAUR

JQFRPH7O ([SHMH
(FRPHY HSDHZDY  PLIORQOEG  PILARY WS DQHIHRWHIGRRP H\Y WDMR 0% I RUMHWNUH P RQIVHIGHG0 DK

0% UASHRRYHD 7 KH GZ HUH IHRRYHAE] UDM | RUMH \KUHH P RQIMVHOG-G 0 DK UHORNVWH\E EHHIMDIMGQ) 1URP \KH | LIDOLRUYHAMY R SHURWP DGFH
IRFN XQW Dv/Z HTDVDI DYR IEGFKDQ HLQWHE\BMR & 0l RQDVISSRUREP HOWVDBXDIRD
) LQDCADCE RAWRQ
BHRXUMEY
$VR 0 DK RXUVHRXUMEY SRUWRIR FROMMAG R 8 6 JRYHIP HOADJHR OOG \SRQRWG DIHA P RWWIIH EDANHG HRXUMYY FREDADT HG P RWDIH
REQIDIRY/ DG G-BAHPUMEY \Bf H HP SAP XQASOOERQG/ DG 8 6 7UDXKY VHRXUMEY 0 RUR WHH VERXUMI/ FOWY 11 HG LOMIAMDMY 2 \HUWDQ KREQIVR 8 6
JRMHIP HONIHR DG\SRORUGIHR REQIDIRYY \WHHZ HHRWXUMEVR DY RHMKXHUH FHEQ) R WRANKREHAT HIXUW DVR 0 DK RJ HRPEU
6HRUMEY GFUDHE P LARQ\R P LAIRQDAD DK IR P LARQDY HAHP EHJ P OGD DAEXMG\R P LARQLQSD P HQV

DOGP DXUMWDVZ HOD/D P LARQGHFICHLIOQP DINHAYDOH SO RIVHAR P LARQLQSXFKDH/



7KHIRWZ L WEG KPP D) HY\WH FRQAIFYOCRUH SHRAMS P DXUMY VAKHSX®H | RUVHRXUMWY DADP RMY HG FRWWIDG WHURRWZ HIKWG DYHIDJH\ IHG D/R 0 DK

$IWU2 CH $IWU) LYH
<HUYXW < HOW9XW
. WMIQ2 CQH ©WMQ) LYH L WMQTH $IWU7H
<HU <HW <HW <HW 7 REO
$ P RXQNV <IHG $ P RXQNV <HB $ P RXQNV <HB $ P RXQV <HG $ P RXQV <IHG
ROWIQWRAD/

6HXUWWH/ DYDLOE® | RUNDDB

8 6 7UWDXY WHXUMW/ 2 2

8 6 JRYHIP HMIHR DOG\SRQRUGDIHR REQIDIR)Y

0 RWOJH EERNHGVHRXUWWMW/ - URGHQIWD 2 2

0 RWDJHERNHGVHRAUIMYY ARP PHADD

&RMMDY H5P RWDIHREQIDINRY/

" HRNHRUMAY 2 2 2 2

7REC8 6 JRHIP HMIHR DIG\SRORIGDIHA

REQIDIRY/

0 XQFLSOCERQ®/AN, H HPSW 2 2 d 2
7 REOHXUWHY DYDLOE® I RUNDBH
I ROQY

$VR 0 DK DG’ HHPEHU GO H FOGQ GOQVKHE RUMIB GHAR GH HUHGE GOQ | HY DQG FRWW. GVARXQIV DG \WH DEBZ OgFH | RURBHAW
@I ZHH HARQ DG HARY WASHRIHY ) RUWH \WUH P RQMY HIGH5 0 DK WHHZ D/ PLAORQIQ Q¥ G SRGAEIRD RIVHAR
P LORQ LQ GOQ \OBY DQG SD RV DQG CP RWY DIRQ DG RMHJ HAIRY R P LORY / ROQ SIRGANRY FROMMAMG R FRP P HIADOUIDHWEM GOQ/ R P LARY
WMG-RNOP RWDIH GOV R P LARQ AR P HADODYG LQGMMDOGTY R P LORQ HIXSP HWLQDGAQ) DIWHP HOV R P LGIRQ DG 6% GOQVR
P LAORY
7KH\EEGI EHBZ. \KRZ \/\KH P DXUMY GMMEXNR)R RANBAQ) GO0/ EH RUHWH DIRZ OGFH I RUFHEWBRWHVDVR 0 DK , QDEAMRY \WHIEBIVKRZ V\KH

AMUBMRQR KK GOQ/EHE HWRHZ LW | GO RUYDUCEGILQMANDM/DQGWRHZ L1 L[ HSRUSBEAMP LGHSLQMBWADAM/

$IWHU 2QH $IWHU 7KUHH$SIWHU )LYH
<HDU EXW <HDUV EXW <HDUV EXW

LWKLQ LWKLQ LWKLQ $IWHU
LWKLQ 2QH 7KUHH JLYH JLIWHHQ JLIWHHQ
<HDU <HDUV <HDUV <HDUV <HDUV 7RWDO

LQ WKRXVDQGYV
5HDO HVWDWH ORDQV

&RPPHUFLDO SURSHUW\

5HWDLO

+RVSLWDOLW\

211LFH

2WKHU

7RWDO FRPPHUFLDO SURSHUW\ ORDQV

&RQVWUXFWLRQ 2 2 2 2
5HVLGHQWLDO

7RWDO UHDO HVWDWH ORDQV

&RPPHUFLDO DQG LQGXVWULDO ORDQV 2
(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV 2
7RWDO ORDQV

/IRDQV ZLWK SUHGHWHUPLQHG LQWHUHVW UDWHV
/IRDQV ZLWK YDULDEOH LQWHUHVW UDWHV




7 KH\EEGIEHBZ \KRZ V\WHP DIMUNWY GMUEXIROR RAMBOEQ) GO0/ EH RH\KHDIRZ DIFH| RURHEWRWHY Z W 1 L[ HGE RUSUHEHAMP LOHG LOMIADM/ D/R 0 DK

$IWHU )LYH
$IWHU 2QH $IWHU 7KUHH<HDUV EXW

<HDU EXW <HDUV EXW :LWKLQ $IWHU
LWKLQ 2QH :LWKLQ 7KUHHLWKLQ )LYH )LIWHHQ JLIWHHQ
<HDU <HDUV <HDUV <HDUV <HDUV 7RWDO

LQ WKRXVDQGV
5HDO HVWDWH ORDQV

&RPPHUFLDO SURSHUW\

5HWDLO

+RVSLWDOLW\ 2 2

211LFH 2 2

2WKHU

7RWDO FRPPHUFLDO SURSHUW\ ORDQV

&RQVWUXFWLRQ 2 2 2 2 2 2
5HVLGHQWLDO 2

7RWDO UHDO HVWDWH ORDQV

&RPPHUFLDO DQG LQGXVWULDO ORDQV 2

(TXLSPHQW ILQDQFLQJ DJUHHPHQWYV 2

7TRWDO ORDQV

7KH\BEG! EHBZ \KRZ V \WH P DXUMY GUNBXMRQ R RAMBDEQ) 00/ EHRM \WH DEBZ DFH | RJFBEWERKAY Z W | GDMY RU YDULE®! LOMMWDAY LFOQQ)
IGDMY DEWMEEGIDQGK\ BUG/ DVR 0 DK

$IWHU )LYH
$IWHU 2QH $IWHU 7KUHH<HDUV EXW

<HDU EXW <HDUV EXW :LWKLQ $IWHU
LWKLQ 2QH :LWKLQ 7KUHHLWKLQ )LYH )LIWHHQ JLIWHHQ
<HDU <HDUV <HDUV <HDUV <HDUV 7RWDO

LQ WKRXVDQGV
5HDO HVWDWH ORDQYV

&RPPHUFLDO SURSHUW\

5HWDLO

+RVSLWDOLW\

211LFH

2WKHU

7RWDO FRPPHUFLDO SURSHUW\ ORDQV

&RQVWUXFWLRQ 2 2 2 2
SHVLGHQWLDO

7TRWDO UHDO HVWDWH ORDQV

&RPPHUFLDO DQG LQGXVWULDO ORDQV 2
7TRWDO ORDQV

, QX
$VR 0 DUK \WHB0Q SRUNRIR LCFOGHEWHI RTBZ Q) FRFHOADIRQ/R GOQWSH/AR ERURZ HY LOLQBOIAARDAS-SUAHOAG J U-DALKDD R G
RAMBAQ)
3HAQWHR
YODQFHDVR | FDQV5 HHYDEGH
0 DUK 2 XWBQEQ
LQPIARY/

/ HARUR QRUAG-QNCEX@QIV



| RDQ4 XDOW , QALFDRY
&UWA] H3/ ROQV

$ PV LORUMA] H3GD0Q/Z DVDYI RTBZ VI RAKHWUHHP ROMVHIGHE0 DK

LQ WKRXVDQGYV
6SHFLDO OHQWLRQ

‘RZQJUDGHV IURP SDVV ORDQV

5HGXFWLRQV

8SJUDGHV WR SDVV ORDQV 2

'RZQJUDGHV WR FODVVLILHG ORDQV 2
3D\RIIV DQG SD\GRZQV

&KDUJH RIIV 2

,QFUHDVH GHFUHDVH
%DODQFH DW EHJLQQLQJ RI SHULRG

%DODQFH DW HQG RI SHULRG

&ODVVLILHG

'RZQJUDGHYV

5HGXFWLRQV

8SJUDGHYV 2
3D\RIIV DQG SD\GRZQV

&KDUJH RIIV

,QFUHDVH GHFUHDVH

%DODQFH DW EHJLQQLQJ RI SHULRG

%DODQFH DW HQG RI SHULRG

6S-ADOP HMRQGTR/Z HMH P LAIRQOG P LARQDAD DK D' HHPEU UWASHRAYHD 7KH P LORQLGFUDHLOQWH I LXATXDIMJ
R Z DvSUP DUO GHWR\WHGERZ QUIEHR D P LORQARP P HIADOU-DCHNIM GOQLQWH ARG

SOOI HGGD/Z HMH P LARQOEG P LAIRQDM DK DG HHPEU WAGHAHD 7KH P LARQGFUDHIQRDNI LHG GO/ RMWH
WUHHP RQKVHIGHS0 DK UAKEMG | URP PIOROR WBARYDG  PLAROR DEAMRY ,FOGGIQUBAIRYIYD P IARQSD P HIWRQDFRP P HALC
UDOHWEA R [ LFH GO0 WDAKDG D EDDQFH R PICRQ DN HHPEHU OGS IQDEAMRY/ VD P LARQ FRP P HIADODQE LGBAMMDDETR LQ WH KRSABDN
LMY Z KLFK Z DvP RAILHEGAUQ) WHI LXTXOWALR VROGRZ |RUMP SR LOMMARID SD P HW

1 RBHIRP 1QJ $ WAV

/RY R @ VSDIGHDIGWODAAXQ) Z HH P LAIRQDAD DK FRP G Z W P LARQDN HHP BHJ 7KHHZ HHQR GO
RUP RH@ VSDMGHDQGWITFFAQ) D) DFK RJ HHPEU

1 RBHIRP L) OO/ FROIMAR (RIFFUCOGO/DGE0YY @D VRUP RUH SDAGH D5 VMDOIFAXLQ) QMWL RBHIRP LQ) DAHV FROIMR (RBHURP LY
GOQ/OYGE25( 2 / R/ DH SOAHG RO QRIFFUCOMIBIMY Z KHD LQWH RSIQRO R P ODIHP HWAKH [ XOWP HD FRIBRANRQ R SUCHSTORULQAMMILY 1Q GREW* HHID \WH
CFRUOOR LQMAML GVFRONXHS Z KHD SUCALSDORULQMIAMED P HOVEHFRP HP RIHWDD @DV SDIGH XQBW Z HEHIHYHWH GOQ LY DEHNOMY FRUDMIDT HE DG LOWH
SURFHWR FRIBAIRY + RZ HYHU 1Q FHMIQLORERHY Z HP D SOFH D SDMAXOUGDI) R GRIFFUCOWEMY HIMH) G-BHIAQ) XSRQWH LQAYLGOCALRXP WIIFH/\KURXGEQ) \WH
GOOVGHIONHR : KHDD DR LY SOFHE RO GRIFFUCOWIMY SUHYRA® CFRXHE EXWKQSEIG LOMIANY UHYHIHG DI DOMAXUHNCFRP H 6XEHTXHOAFRIDRMR/R FDK DA
DSSIOHG DV SUCASOOUHEAIRY Z KHD WFHYHS H AHBAZ KHD \WH XGP DM FRIBRIELOW R SUGRLSDOLY SURECE®! 1Q Z KIFK FDVH LOMMXED, P HON DUH FUGWS \R LFRP H
1 RIFFUCOB00/P D EHUAKRUHGWR CFROCOWBIMY Z KHD SUCH.SDODQG LOMMNME-FRP HPXUHNDOG | XD P HOAWVH SHAMS Z KIFK JHGHIDED RAPXAY DRUAVKWEEGHS SD) P HA
R M PROMYV , QMIMALGRRP H LY UFRIQ] H3 RQ WH DFRXCOEDAY | RUGDOV QRAP HAMY \KH FUMAID | RUGRIFFUC0 2 5( 2 FRMMVR SURSHWAY CFTXG B | RHFERKUH RU
\IP L@UP H/

([ AFBWRUGRIFRXCOGIDY P DIHP HQALY QRALY. DR D) RMHUGDVDVR 0 DK IRUZ KIFK NGRZ Q FUHAWBUREGP VR \WH ERURZ HUZ RX@ FDAH
HIRXY GRAEW D/ VR WH CHAOW R KK ERURZ HY VR FRP SO Z W WHUSUAHOAGDR WED P HYAMP V RUDD NIRZ Q HYHQIWV WDAZ RXTS UHXONQ D BUR EHQ) GALIQDMS DY
REHIRP 1Q) DARP HIXMHEM



$ AW IOQRBHIRP LQ) GOQVZ D/DVIRBZ VIRMH\WUHHP RQMVHIGHG0 DK

LQ WKRXVDQGV
1RQSHUIRUPLQJ /RDQV

$GGLWLRQV

"RZQJUDGHYV

5HGXFWLRQV

8SJUDGHV 2

&KDUJH RIIV

3D\RIIV DQG SD\GRZQV

,QFUHDVH GHFUHDVH

%DODQFH DW EHJLQQLQJ RI SHULRG

%DODQFH DW HQG RI SHULRG

1 REIRP Q) GOQ/Z HH P LAIRQDG P LRQDVR 0 DK DG HHP B UWASHRAYHD WHBUAHQMY DGHRBDHR PLARQ RU
7 KHG-RBDHZ D/ SUP DUO GHWRWHSHYRA® PHMRGG P LARQSD P HIMHFHYHERQDARP P HADOUWICHABMR | IFHEOD RUWLGDD GHLIQDME DV QRIFAXIC

GUQ \KHI LIHXOMUR 7KIVZ Dv/SOMDI RIVAAR \WHGRZ QUIGHVR VHYHDOWP DEBUGDQY GAUQ) \WH | LXATXOURUR $VR 0 DK DG’ HHPEU

DG R HIXSP HOWIQOGAQ DIHP HQVZ HIHRQ GRIFFOCOMIMY WASHRAYHD $ W DK DG HHPEU WHHZHHQRGOYY A VRU
P RUHSDWGHDQG MDA QMBI

7KH PLORQR (RBHIRPLQ) GOQVDVR 0 DFK KDG \GHALLLF DIBZ DRV R P LARY FRP SIBG\R PLAIRQR (RBIRP Q) GTV/Z W
\SHAIFOZDAVR  PLARQD/R ' HAP B

1 RBHIRP Q) DAMNVZ HH P LARQDAD DK RU R \RECDAHN FRP SIHG R PLARQ RU DV HHP BHU $ GAWRDD
QRMFOG-GLORBIRP LQ) DAHNZ DY/ WERMANHG SHIRIDOSURSHMY DARADMS Z W HIXSP HOVMQDAHDIWHP HOVR PLARQDG P LARQDAD DK DG
CHRAPEU UASHRALYHD

, GEAYIGXDW ( YDODMS/ ROV

7KH&RP SID  UHYLHZ V (RO RQ DO LQAYIGDDEDAY Z KHD WH GO0 GRHY QRAKKDUH VP LD UM FKOLIPMIMIFY Z W GO0 SRRY |, QAYLGOD  HYDDOMS GORY DH
P HDXUHG | RUH SHAMS FUHEWBRWHY EDVHE RQWH SUAHIMDOHR  H SHAMS FDK | GZ V GVARXQAG DAKHH | HAMHLQMADM \KHREVHLYDE®! P DUNAASUFH ROWHIDUYDOHR
FRUDAMED

,QAYIGOW HYOODAMS GOQ/ Z HH P LAOIRQ DG PLORQDVR 0 DWK DG’ HHPEHU ASHAWHD WBUAHIY D GFUDHR
P LORQ RU 6SHAL LF DERZ DOFHVDARADMG Z W LQAVIGOM HODDAGGOY/GFUDHE  PLAROW P IARQD/R 0 DWK FRPSIHGZIW P LARQDY
R' HPEU

/ FOQO RA! LFDARMNRYRURZ HV( [ SHIHAQ) ) LODGADO L LEXQV

$ ERWRZ HUVH SHIHAQ | LCDGADOG!  LEXGNYZ KHQWHHLY D SURECELOW \KDAKH ERURZ HUZ LEHIQSD P HOAGH DXOWRQDQ R LWG-BNOQWHI RIVH-TEG! | XMUH
Z WWRXWKHP RAILFDIRY 7KH&RP SDQ PD. P RAIN GO/ ERURZ HYH SHIHAGQ | LQDGADOG! IFXGMVE. SIRMAQ) SUGASTO RULYHIHW DWP H WMRQ CQRKHIWDD
LQLIQULFOQASD P HOAGHD - RUDQLQMMNDMUHANRD

7 KHIRTRZ LQ) \BEBH SUAHV GDQ P RALLFDARYY P DEHWR ERURZ HYH SHIHGAQ) 1LCDGADOA!  EXAV B\ WSHR P RALLFDIRY Z WK UHDMWG CP RWY HG FRWEDDGRHY
UASHRARYHSHAHQBI HWKDBR WHVRECFOW R GDQ/ DOG\KHUADMS | LQDGADCH | HWDVR \WHSHIRGLQRFDMS

,QWHUHVW 2QO\ 3ULQFLSDO 'HIHUPHQW
Rl 7TRWDO &ODVV R
$PRUWL]HG &RVW %DVLVRDQV JLQDQFLDO (IIHF
LQ WKRXVDQGV

ODUFK
2QH ORDQ ZLWK PRQ
&RPPHUFLDO DQG LQGXVWULDO ORDQV PRGLILFDWLRQ

1 REUQV/Z HHP RAIHE\R ERURZ HYH SHIHAGY | LCDGRLOOGL | LEXOV AU WHWKUHP ROMVHIGHS0 DK



7 KH P RALHE GOQ CERYH Z D/ FXUHADAD DK 7KH&RP SDQ KDV QRAFRP P WG R GG D) DEAWRIOCP RXQV R WH ERURZ HULGFOGHS LQ \WH VEE®H
CERYHDVR 0 DK * XUQ) WHWUHHP RQMVHIG-G0 DK DG WHHZHHQRSD P HYEH DXWRQGDO/P RAIHGZ IMOWHSWHHEQ) P ROV

$ @ DGRHI RU& UHEW RWH/DQG'$ @R DQFHI RU& UHAW RWHY/S HIWG VR 2 || YDDQRHEKHV WP V

7KH&RP SIQ VHAP DMR \WWH DIBZ DQFH| RUFBHEWERKHY/DAD DFK DG HHP B UH GRAG BWHYH SHAMS RYHWHUP DQQ) FROMPXDOTH
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